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1. O01IHMe moJ10KeHus

1.1. Hacrosmue IIpaBuna onpenenenus o0bema CpeICTB IEHCUOHHbBIX HAKOIJIEHU (faee
— IIH) u neHcuoHHbIX pe3epBoB (nanee — IIP), mepenaBaeMbIX B JOBEPUTENIBHOE YIpaBIICHUE
ynpasisoomeil komnanuu (nanee — IIpaBuna) AxnuoHepHbIM obmecTBoM «HerocynapcTBeHHBIH
neHcuoHHbI (oHn «Bonra-Kanurtan» (manee — ®oHa), yCTaHABIMBAIOT HOPSAOK OIPEICIICHUS
o0bema CpesCTB, IIEPEIaBAEMBIX B JJOBEPUTEIILHOE YIIPaBJICHHUE.

1.2. IlpousBeneHHE pacueTOB IO YCTAHOBJIEHUIO KPEAUTHOIO PEHTHHIra YNpaBJIAIOLICH
KOMIIAaHUM, OIPEJIEICHUI0 MaKCUMalbHOIO oObeMa (JIMMUTA) CpEACTB, IE€PEAABAEMBIX B
JIOBEPUTENIBHOE YIIPABJICHUE YIPABIAIOIEH KOMIIAHUU B COOTBETCTBUM ¢ HacTosluuMHU [IpaBunamu
IIPOBOAMTCS OTZEJIOM YIPABICHUS PUCKAMHU.

1.3. HcxomHplMM MaTepuanaMy [Uid INPOBEJCHMS IEPBHUYHONW OLEHKH YIPaBISAIOIIEH
KOMIIaHUM U €€ TIOCIIEAYIOLIEr0 MOHUTOPUHTIA CIIyXKaT:

—  naHHble (UHAHCOBOM OTYETHOCTH ynpasiutronieii komnanuu 1o PCBY u MCOO,;

—  wuH(opMausa 00 ynpapisiomeld KOMITAHUU M3 OTKPBITBIX HCTOYHUKOB MH(OpMAIHH
(meyatHpIXx W 371eKTpoHHBIX CMMU, HHTepHeT-caiiToB); OLIEHOK W PAIHKHHIOB HAallMOHAJIBHBIX
pEeUTHHIOBBIX areHTCTB: PeiitnaroBoe ArentctBo «Dkcnept PA» (RAEX) (manee — Dxcnept PA),
Hannonansnoe PelitunroBoe ArenrcrBo (manee — HPA), Hamumonanbneie KpenutHbeie Peiituarn
(HKP), AHanuTtnueckoe KpeIuTHOE peiTUHroBoe areHTcTBO (najiee — AKPA);

—  CBEICHHS O CYIIECTBEHHBIX COOBITHSX, 3aTPArHBAOIINX (PMHAHCOBO-XO3IHCTBECHHYIO
JESTEIIBHOCTB;

— odunmanpHbIe TaHHBIE caiiTa banka Poccuu;

—  MaTepuasl, IPeJOCTaBIECHHbIC YIIPABIISIOIIMMY KOMIIAHUSIMH.

2. IMopsiaok onpenesieHUsi MAKCMMAJIBLHOT0 00beMa (JINMUTA) CPeCTB, Nlepe1aBaeMbIX B
A0BepHUTEIbHOE YIIPaBJIeHHE

2.1. BenmnunHa MakCUMaJbHOTO OObeMa (JIMMHTA) CPEICTB, MEpeJaBacMbIX B JIOBEPUTEILHOE
yIpaBliEHUE.

2.1.1. MakcuManbHbII 00beM (JIMMHUT) CPEICTB, IEPEAABAEMBIX B IOBEPUTEIHHOE YIIPABJICHNUE,
3aBUCHT OT BHYTPSHHETO PEHTHHIA YIPaBJISIONIeH KoManuu (cM. 1. 2.2.5, 2.2.6).

MakcumanbHbIil 00beM (JJMMUT) CPEJICTB, NepelaBaeMbIX B JOBEPUTEIbHOE YIIPABICHUE OJTHON
YIOpaBISOIEH KOMIIAHUM, MOXET ObITh ycTaHOBJIeH pemeHueM CoBera aupekropoB donpa B
pasmepe, mpesblmatonieM 50% BenuyMHBI MOPTHENsT MEHCHOHHBIX HAKOIJICHWH W TEHCHOHHBIX
pe3epBoB DoHMIA, COOTBETCTBEHHO.

2.2. Pacyer pelTHHIa yIpaBJIsIOIIEed KOMIIAHUH.

PeliTuHr ympaBnsionied KOMIAHUU MpPEACTaBIseT co0OM OIEHKY €€ HaAEXKHOCTH I10
CJIEIYIOIUM KPUTEPUSM:
— DuHAHCOBBIM MOKA3aTEeIIsIM,
— OO611eit nHpopMaMy MO YNPaBIAIOUIeH KOMIIAHUHU, KAUeCTBY YIIPABICHHUS;
— Hanuyuro xiiroueBoit JOKyMEHTAIlMM U OU3HEC-TIPOLIecCaM,;
— KauecTBa cucTeMbl ynpaBlIeHUsI PUCKaMH.

2.2.1. OueHka (pMHAHCOBBIX MOKa3aTeIeH.

2.2.1.1. Tlonananue ynpasmnstomiend komnanuu B TOIT — 10 (TOII-30) no mokazarensm:
aKTHUBOB TIOJI YIPABJICHUEM U COOCTBEHHOMY KalHUTAay IO JAHHBIM ITOCIEIHEr0 €XEeroHOTO
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POHKHHTA YIPABJISIOIIUX KOMITAHUH OT peiTHHroBOro arenrcTBa DkcrnepT PA (RAEX).

CoOCTBEHHBIN KaIUTall
He Bxonut B
TOI-30 TOII-30 | TOII-10
Axtusel mox | TOII-10 3 4 5
ynpasienuem | TOIT-30 2 3 3,75
He Bxoaut B 0 1,5 2,5
TOII-30
2.2.1.2. be3yObITOYHOCTH 3a TocieHre 3 roaa
XapakTepuCTUKa OneHka
KOMIaHus 6e3yObITOYHA &)
MoJIy4eH YOBITOK 1o uToram 1 rona, mubo ke JaHHbIE 0
OTCYTCTBYIOT
MOJIy4eH yOBITOK 10 UToram Oosee uem 1 roj -1

[Tapametp 6€3yOBITOYHOCTH OIIPENEISCTCS 10 JaHHBIM oT4eTHOCTH 110 PCBY.

2.2.1.3.]lunamuka (TeMIbl MU3MEHEHHs) aKTHBOB YIPABIAIONIEH KOMITAHUHU 32
nocieanue 3 roga

Ornenka banaer
Bricokue, 6oiee 30% 5
Ywmepennsie, 15-30% 2,5
Huskne — menee 15% 0

Pacyer nguHaMHMKU aKTHBOB MPOBOAUTCS MO (opMyJie TEOMETPUUECKOTO CPeTHEro 3a 3-X
JIETHUU NIEPUOLL.
JNuuamuka aktuBoB = ((L3/L1)"(1/3)—1)*100, rxe
L1 — 06beM akTHUBOB MO/ YIIpaBJICHUEM Ha HAYaJIO TIEPBOTO TOJIa UCCIICIOBAHMS
L3 - 00BbeM akTHBOB MOJ YIIPAaBIEHUEM Ha KOHEIl TPETHETO Iojla NCCIeAOBAHUS

2.2.1.4 PeHTabeabHOCTh YIPABJISIOIIEH KOMIIAHUH 33 OCIETHUI OTUETHBII roj

OrieHKa banner
Bricokas, 6onee 20% 5
Ywmepennas, 10-20% 2,5
Huszkas — menee 10% 0

Pacuer peHTa0enbHOCTH NMPOU3BOAMTCA KAaK OTHOILIEHUE YUCTOW HPHUOBLUIM K CpeTHEMY
3HaYEHHIO COOCTBEHHBIX CPEJICTB 3a OTYETHBIN epro]| yIpasJstomeil koMnanuu no gaiHsiM PCBY.

2.2.2. Ouenka o6mieit nHpopMaIy Mo yrnpasJsonie KOMIaHUU, KaYeCTBY YIIPaBICHHUS.

2.2.2.1. Pe3ynbTat ynpasieHUs CpeJCTBaMU IIEHCHOHHBIX HAKOIUIEHUH 3a rocieanue 3 roja:



OueHka bamer

JIOXOAHOCTh OT MHBECTHUPOBAHUS BBIIIE CPEIHETOIOBOTO 3,5
ypOBHA MHOIAIMY 32 TOCIeTHUE 3 Toaa

JOXOAHOCTb OT MHBECTUPOBAHMS HUXKE YPOBHSI HHQIIALUU 0
3a mocnenHue 3 roaa / JaHHbIE OTCYTCTBYIOT

I10JIy4€Ha OoTpULaTENbHAsA JIOXOAHOCTD oT -1
MHBECTUPOBAHUS

CpenneroioBoil ypoBeHb HHGOISIUU OMNpEIeNseTcss Kak cpeaHeapupMeTuieckoe
3HaYeHHUE YPOBHS T'OJ0BOM MHQIIALIMY 32 MOCIEAHUE 3 TOa.

[TapameTp 1OXOIHOCTH OompeneseTcs Kak JOXOIHOCTh NHBeCTUpoBaHus YK cpenacTts
MIEHCUOHHBIX HaKoIuieHni @oHAa 3a MOCIIEIHUE TP TOJa 10 yIuiaTel Bo3HarpaxaeHus YK. B ciryuae
OTCYTCTBUS TPEXJETHEH CTaTUCTUKU MCIIOJIb3yeTCs MHPOpMaLUs 1O pe3yibTataM ynpasieHus YK
CpencTBaMy IIEHCUOHHBIX HAKOILIEHUH 110 A0roBopy ¢ [lencnonnsim @onnom Pocenn 3a nociennue
3 rona. B mpoTUBHOM Cilyyae CUMTAETCS, YTO JTAHHBIE OTCYTCTBYIOT.

2.2.2.2. BeposaTHOCTh MOJJIEPIKKH CO CTOPOHBI COOCTBEHHHUKOB

BeposTHOCTh MOJAEPKKU CO CTOPOHBI COOCTBEHHHKOB OIpPEIEsieTCsl YPOBHEM KPEAUTHOTO
pelTHHIa MaTEpUHCKON KOMITAaHUH, BIaJeouIel npsaMo U (uiu) kocBeHHo Oosee 50% kanurtana YK
U (WJIM) MHOTO JIMIIA 1O/ KOHTpoJeM kotopoi Haxoautes YK (nanee — cooctBeHHuK). [Ipy Hanmmynu
HECKOJIbKUX TaKUX JIHI, BEPOSATHOCTH MOJJICPKKH CO CTOPOHBI COOCTBEHHHKA OLEHHBACTCS II0
HAUBBICILIEMY YPOBHIO KPEIUTHOTO PEUTHUHTA JIFOOOTO U3 YKa3aHHBIX COOCTBEHHUKOB.

bannbl HauuCNAIOTCS B 3aBUCHMOCTH OT KPEAUTHOTO pelTHHra coOcTBeHHUKA. B Tabnuue
MpUBEICHBI peUTHHIY N0 HanmoHanbHOM mkane (Jkcnept PA, AKPA, HPA, HKP).

PetiTunr,
HalMoHAJILHAS | bamibl

[IKajaa
AAA 3,5
AA+ 3,3
AA 3,1
AA- 2,9
A+ 2,8
A 2,6
A- 2,4
BBB+ 2,2
BBB 2
BBB- 1,8
BB+ 1,7
BB 15
BB- 1,3
B+ 1,1
B 0,9
B- 0,7
CCC+ 0,5
CCC 0,4
CCcC- 0,2




| b | o |

PeliTuHrun OT MEXIYyHAPOAHBIX PEUTHHIOBBIX Ar€HTCTB YYWTBHIBAIOTCS COIVIACHO  ILIKaJIe
COOTBETCTBUS PEUTUHIOB, ONpEAEICHHON B MeToIMKe OLICHKH KpeauTHOro pucka @onpa.

2.2.2.3. Cpennuii cTak paOOTHI YWICHOB HHBECTHIIMOHHONW KOMAaH bl B (PMHAHCOBBIX

OpraHu3anusix
Orenka bamsr
bonee 10 4
3-10 net 25
1-3 ner 15
Memnee 1 0

Ilon coTpyaHukamu, y4yacTBYIOIIMMU B MHBECTHUI[MOHHOM IIPOLIECCE, IOHUMAIOTCA: IEPBOE
JULO KOMIIAHMM, 3aMECTUTENM II€pBOrO JIMIA, HAYaJbHUKU OTAEJIOB YIPABICHUS PUCKaMHU,
aKTHUBaMH, HAYaJIbHUK OT/EJIa aHAJTUTUKH, HAYaJIBbHUK CITY>KObl BHYTPEHHETO KOHTPOJIS (KOHTPOJIEp),
COTPYJIHUKU CITy>KObl BHYTPEHHETO KOHTPOJIS, PUCKOB, MOPT(eEIbHbIE yIpaBIsIOIIne, TPeHIepsl,
AHAJTUTUKU.

Omnpenensercs nocpeAcTBOM aHketupoBaHusa Y K.

2.2.2.4. PpiHOYHAA 0JI yIPaBISAOLIEH KOMIIAHUH

Onenka basibt
Menee 1% Bcex akTUBOB 101 YIIPABICHUEM 0
1-2% Bcex akTHBOB O] YIIPABICHUEM 0,5
2-3% Bcex aKTHBOB 1101 YIIPABJIECHUEM 1,5
3-4% BceX aKTUBOB O] YNIPABJICHUEM 2,5
Bbonee 4% Bcex akTUBOB 10/ YIIpaBICHUEM 3,5

PeiHOYHast oy sABJIsETCS OTHOLIEHMEM O0beMa AaKTHBOB O]l YIIPaBIEHHEM JIaHHOM
YIOPaBISAOLIEH KOMIIAHUU K 00beMy BCEX aKTHUBOB IO YNPABICHUEM IO MOCIEAHUM JOCTYIHBIM
JAaHHBIM €KEKBapTAJIbHOI0 PIHKUHIA YIPABIAIOIUX KOMIIaHu JkcrepT PA.

2.2.2.5. NuBepcudukarnus mo KjaccaMm akTUBOB o1 ynpasieHueMm. OlieHnBaeTcs,
ucxos U3 3HaueHus unaekca Xeppunmans — Xupmmana (HHI).

Onenka bamet
4500 u meHee 3,5
4500 — 8500 2,5
8500 u Goree 15

K kimaccam akTMBOB OTHOCSTCS:

— IIau B OTKPBITBIX U UHTEpBaIbHBIX [[HDax;

— mnau B 3aKkpbIThIX [ I ®ax, Bkitouas 3akpbiThie [ Db HEABUKUMOCTH U UIIOTEYHBIE
cepTudUKaThl yUacTus;

— neHcuoHHbIe pe3epssl HIID;



— neHcuoHHBIe HakoruieHuss HITD;

— neHcuoHHBIe HakoruieHus [1OP;

— Ppe3epBbl CTPAXOBBIX KOMITAHUH;

— CpeAcCTBa dHJAAYMEHT - (DOHOB WM (DOHIOB IEJICBOTO KAIUTAJIA;

— cpencTBa KOMIEHCAMOHHBIX (POHIIOB CAMOPETYIHPYEMBIX OpraHU3aIHIA;

— CpeIAcTBa BOCHHOW UIIOTEKH;

— CpCACTBA KOPIOPATUBHLIX KIIMCHTOB B MHAWBUAYAJIbHOM JOBCPUTCIBHOM YIIPABJICHUH,
— CpcacTBa (bI/I3I/I‘-IeCKI/IX JIMI B THAUBUAYAJIbBHOM OJOBCPUTCIIBHOM YIIPABJICHUU,

— [IpOYUC aKTHBBI.

Nunexe Xephunaans — XupiMana orpeaesiseTcs: Kak CyMMa KBaJIpaToB J0JIeH KIIacCoB
AKTHBOB!

HHI = 83 + §2+...+52,

rae S — nons 1 Kilacca akTuBa

2.2.2.6. Hanmnuue y yrmpaBisitomied KOMIIaHUU PEUTUHTOB OT PEUTUHTOBBIX areHTCTB:
AKPA, DOkcnept PA, HPA, HKP, S&P, Moody's, Fitch. CooTBeTcTBHE MEKIyHapOIHBIX
PEUTHHTOB OIpeNesaeTCs COTJIacHO MeTOIuKe OIICHKU KpeauTHOro pucka ®ouHma.

Peittunr,
HallMoOHaIbHAas | bamnbr

IIKaia
AAA 7,0
AA+ 6,6
AA 6,3
AA- 59
A+ 55
A 5,2
A- 4,8
BBB+ 4,4
BBB 4,0
BBB- 3,7
BB+ 3,3
BB 2,9
BB- 2,6
B+ 2,2
B 18
B- 15
CCC+ 11
CCC 0,7
CCC- 0,3
D 0

2.2.3. OtnieHKa HaTU4Ms KIIOYEBON JOKYMEHTAITUU U OM3HEC-TIPOIIECCOB.



2.2.3.1. Hanuume MOMUTHKH 10 YIPABJICHUIO PUCKAMH (JJOKYMEHTA, OIPEACIISIOIETO
OCHOBHBIE TIPHHIUITBI OPraHU3aINH MPOIiecca YIPaBICHNS PUCKAMH)

Ouenka | Bamist
Ectb 5
Her 1
Omnpenensercs nocpeAcTBOM aHkeTupoBanus YK.

2.2.3.2. OrpannueHysi HA THBECTUPOBAHHE CPECTB IEHCUOHHBIX HAKOIJICHUH H
MICHCHOHHBIX PE3E€PBOB

Bamiel
Orenka

Orpanunuenus Ha uaBectupoBanue cpeacts [1H u ITP
OTCJIC)KMBAIOTCS B ABTOMAaTUYECKOM PEKUME

Orpanunuenus Ha uaBectupoBanue cpeacts [1H u ITP
OTCJIEKUBAIOTCS B PYUYHOM PEKUME YCTAaHOBICHHBIM 2,5
OTBETCTBEHHBIM JIMIIOM

Orpanunuenus Ha uaBectupoBanue cpeacts [T1H u 1P
OTCJICKUBAKOTCSL B PYYHOM PEKHUME

Omnpenensercs nocpeAcTBOM aHkeTupoBaHus Y K.

2.2.3.3. [TonrHOMOYMS, HE3aBUCUMOCTh CUCTEMBI YIIpaBiieHus puckamu (naiee - CYP),
(BO3MOYKHO HECKOJIPKO BApUAHTOB OTBETOB)

Onenka bamel
CYP HaxoauTcs B IpsSMOM NMOJYUHEHUHU niepBoMy Uiy YK 0.5
CVYP HaxoguTcs B IPSMOM MOAYNHEHUU COBETY TUPEKTOpoB YK 2
CVYP obnagaer npaBoM BETO IPU NPUHATHH HHBECTULIHOHHOTO 1
pELICHHUSL.

YpoBeHb oknana corpy1HukoB CYP He 3aBUCHT OT ITOJIy4EHHOTO 1
YK noxona

CVYP npoBoaut aHanu3 OpokepoB, uepe3 KoTopsix YK npoBoaut 1
orepanuu Ha (POHJI0OBOM pBIHKE.

Omnpenensercs mocpeAcTBOM aHkeTupoBanus YK.

2.2.3.4. llpunaarue nHBeCTHIIMOHHOTO pemeHus. B YK npaktukyercs npuHsaTHe
MHBECTUIMOHHOTO PELICHNs HAa OCHOBAaHUH (BO3MOXHO HECKOJIBKO BapUAHTOB OTBETA):

Ouenka banne
DKCIEPTHOTO MHEHUS YIPABIIAIOIIETO 1
[IpoBenenHoro "BepTUKaNbHOIO" aHaIM3a KOMIIAHUHU U pacyeTa
KOX((UIIMEHTOB 110 UTOTaM MOCIEAHUX JOCTYIMHBIX JTaHHBIX 1
(buHAaHCOBON OTYETHOCTH




[IpoBeneHHOTO "TOPHU30HTAILHOTO" aHAIN3a KOMIIAHUU U

p P

y4eTOM OCOOCHHOCTEH JUHAMUKH €T0 OCHOBHBIX (DMHAHCOBBIX 1.5
1oKa3areyieun

Hanuuust nporuo3Hoit Mojenu AMHAMHUKY IEHEKHbBIX CPE/ICTB 15
KOMIIAHUHU '

Onpenensercs nocpeacTBoM anketupoBanus YK.

2.2.3.5. IlimannpoBanue HEMPEPHIBHOCTU OU3HEC-TIPOIIECCOB

bamiel
Ornenka

VYK umeet pe3epBHbIC MAILIMHO-MECTA, UICTOYHUKU SHEPIUU,
MHTEPHET-CBS3U U IPOYHE yCIOBUS, 00ECIIEUUBAIOIINE 5
HEMPEPHIBHOCTh OM3HEC-TIPOIIECCOB B OT/IEIBHOM OduCe.

YK umeer pe3epBHbIC MAITUHO-MECTa, UCTOUHUKH SHEPTUH,

MHTEPHET-CBSA3U U IIPOYHE yCIOBUS, 00ECIIEUnBaIOLINE 2.5
HENPepbIBHOCTh OU3HEC-IIPOLIECCOB B 3TOM e oduce
Pe3epBHBIE HICTOYHUKH OTCYTCTBYIOT 1

Omnpenensercs mocpeAcTBOM aHkeTupoBanus YK.
2.2.4. OueHka CUCTEMBI YIIPaBICHUsS pUCKAMHU.

2.2.4.1. Metoauka aHaJiM3a KOPIOPATHBHBIX SMUTEHTOB HE(UHAHCOBOTO CEKTOpa

3,5 B ciyuae, eciii B
METOJIMKE aHaIN3a
KOpHOpaTI/IBHLIX OMUTCHTOB

Ectb HE(UHAHCOBOTO CEKTOPA
y‘II/ITI)IBaIOTCH OTpaCJ'IeBBIC
ocobeHHoCTH SMHUTEHTA; 1,5 —
HC y‘-II/ITI)IBaIOTCSI
1 B cimyuae, eclii B METOJTUKE
aHaJIM3a KOPIIOPATUBHBIX
OMHUTEHTOB HE(PUHAHCOBOTO
CeKTOpa y‘II/ITI)IBaIOTCH
OTpacieBbie 0OCOOEHHOCTH
smurenrTa; 0,5 — e
YUUTBIBAIOTCS

Her 0

Onpenensercs nocpeACTBOM aHKeTupoBaHus YK.

Hert, HO ucnomns3yrores
BHEIIIHNE HCTOYHUKHU
(aHANMM3 SMUTEHTOB OT
BHEIIHUX MTOCTaBIINKOB
uHpopMalnu, peHTUHTH U
poY.)

2.2.4.2. Metonuka ananmsa cyobpekToB deneparyiv 1 MyHUITUITATBHBIX 00pa30BaHUMA

Ectp 3
Hert, HO UCTIOJIB3YIOTCSI BHEITHUE UCTOYHUKH 1
Her 0

Onpenensercst mocpeAcTBOM aHkeTupoBanus YK.



2.2.4.3. Metoauka aHaliM3a KPEIUTHBIX OpraHu3aui

Ectb 3,5
Hcnonb3yroTcs BHEIIHUE UCTOYHUKHU 1,5
Her 0

Onpenensaercs nocpeAcTBOM aHKeTupoBaHus YK.

2.2.4.4. MeToiMKa OLIEHKH PHIHOYHOT'O PHUCKA aKIU

Ectp 2
Her 0
Ornpenensercst nocpeAcTBOM aHketupoBanusa YK.

2.2.4.5. MeToauKa OIIEHKH PHCKa MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB

Ectp

Nmeetcs 3anpet Ha npoBeneHue onepanuii ¢ [IOU

Her

Ornpenensercst mocpeAcTBOM aHketupoBanusa YK.

2.2.4.6. MeTouKa OIEHKH MPOIIEHTHOTO PUCKa O0IUTanuii

Ecth 2
Her 0
Ornpenensercst mocpeAcTBOM aHketupoBanusa YK.

2.2.4.7. MeTtoauKa OIIEHKH PHIHOYHOH JTUKBUIHOCTH

Ecte 2

Her 0
Ornpenensercst mocpeAcTBOM aHkeTupoBanus YK.

2.2.4.8. MeToKa OIeHKH ONEePaMOHHBIX PUCKOB

2 B cirydae eciu baza
JTAaHHBIX TI0 OTIEePALMOHHBIM

Ectb
pHUCKaM CYIIECTBYET CBBIIIIE
rojga, 1 — MeHee roja
1 B ciyuae ecnu baza
JTAHHBIX 110 OTIEPALIMOHHBIM
Her pHUCKaM BCE paBHO BEIETCH,

HO CYILIECTBYET CBBIIIIE
roma, 0,5 — meHee roma. B
mpoTuBHOM ciydae — 0.

Onpenensercst mocpeAcTBOM aHkeTupoBanus YK.
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2.2.4.9. OrpannveHre pUCKOB KOHIIEHTPAUU TOPTQeEIst

Ecte 1

Her 0
Ornpenensercst nocpeAcTBOM aHketupoBanusa YK.

2.2.4.10. Kak yacTo nepecMaTpuBarOTCS BHYTPEHHUE PEUTHHTH U JTUMHUTHI

He pesxe omHOro pasza B Mecsll (110 KPEAUTHBIM OPraHU3aLMAM), 1

B KBapTaJ - 10 He(UHAHCOBBIM OPraHU3aLMsAM

He pesxe 01HOro pasa B KBapTail 0,75
He pesxe 0HOrO pasa B IOJIYTOIHE 05
He pesxe 01HOTO pasa B roj 0

Omnpenensiercs nmocpeacTBoM aHketupoanus YK.

2.2.4.11. YcraHOBKa JMMHUTOB Ha TPYIIIbI CBSI3aHHBIX JIUIT

Ectp 1
EcTh ciicok rpynn B3auMOCBSI3aHHBIX JIUIL, 05
HO HE OTPE/ICIICHBI JUMUTHI Ha TPYIITY '
Her 0

Omnpenensiercs nmocpeacTBoM anketupoanus YK.

2.2.4.12. Hanu4rie METOIMKH ONpeeIeHNs OI0)KeTa Ha PUCK MO aKTHBAM IO/ YIIPAaBICHUEM
VK

3,5 B cimywae, ecnu pacueT H
MOHUTOpPUHI  OIOJDKETa Ha
pUCK BeleTcs B  paMKax
KaX/10T0 KJIMEHTCKOTO
noprdens, 1,5 — He Beaercs B
paMKax KakJIoro nopTQers.

2 B ciy4ae, €ClM pacueT u
MOHUTOPUHI  OIOJDKETa Ha
pUCK BeleTcs B paMKax
KaXJ10T0 KJIMEHTCKOTO
noptdenst, 0 — He Benmercs B
paMKax KakJIoro nopTdQers.
Onpenensaercs nocpeAcTBOM aHKeTupoBaHus YK.

Ectb

Her

2.2.4.13. Hamuure METOIMKY MTPOBEJICHUS CTPECC-TECTUPOBAHMS aKTHBOB ITOJT YIIPABJICHUEM
YK

3,5 B ciyuae, eciu crpecc-
TECTUPOBAHUE BEIETCS B
pamKax KaXJI0r0
KJIMEHTCKOTO Tmoptdens, 1,5

Ectb
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— HE BeIeTCS B paMKax
KaKJI0TO TTopTdes.

Her

2 B ciyyae, €ciad cTpecc-
TECTUPOBAaHUE BEJICTCS B
paMkax KaXJ10T0
KJIMEHTCKOTO TmopTdens, 0 —
HE BeJeTCs B paMKax
KQXJIOTO MOPTQEIs.

Ornpenensercst nocpeAcTBOM anketupoBanusa YK.

2.2.5. Ompenenenue peHTUHTOBOTO Oasia
PeifTuHroBbIi Gayun ynpaBisiomeil KOMIaHUU OIPEIEIsIeTCs] CYMMHUPOBaHHEM OallioB,
NOJYYCHHBIX B pe3yJbTaTe OLEHKM (MHAHCOBBIX IOKa3zaTeneil, oOmel wuHdopMmamuu o0

ynpaBnﬂ}omeﬁ KOMITaHUH, Ka4€CTBY YIIPABJIICHUA, OLUCHKE KIIIOYEBBIX JOKYMCHTOB H ousHec-

IIPOLIECCOB, a TAKXKE CUCTEMBI YIIPAaBJIECHUS PUCKAMH.

2.2.6. IlpucBoenue

pEUTHHIa YNPABIAIOLNIEM KOMIIAHWM M ONPEIEICHUE MAaKCUMaJIbHO

BO3MOXKHOTO 00beMa (umuta) cpencts [TH u 1P, nepenaBaembIx B TOBEpUTETHHOE YIIPABJICHUE.

Ha ocHOBaHMM MOJIyu€HHOrO pEUTHHIrOBOro Oamyia yHpaBiAoOMEH KOMIIAHUU
[IPUCBAUBAETCA PEUTUHI U ONPEIENAETCS MAKCUMaJIbHO BO3MOXHBIA 00bEM (JIMMHT) CPEACTB
ITH u I1P, nepenaBaeMbIX B JOBEPUTEIILHOE YIIPaBIEHUE B COOTBETCTBUU C TaOIMILIEH:

PeliTuHroBbIN OamI MaxkcumanbHas
noust cpeacts [TH
Petitnara YK i I1P,
oT 110 (BKJITFOUUTEIHHO)
pa3MelaeMbIx B
oxnoit YK, %

1 AAA 95 100 50

2 AA+ 90 95 50

3 AA 85 90 50

4 AA- 80 85 50

5 A+ 75 80 50

6 A 70 75 50

7 A- 65 70 50

8 BBB+ 60 65 50

9 BBB 55 60 50

10 BBB- 50 55 50

11 BB+ 45 50 35

12 BB 40 45 35

13 BB- 35 40 35

14 B+ 30 35 20

15 B 25 30 20

16 B- 20 25 20

17 CCC+ 15 20 5

18 CCC 10 15 5

19 CCC- 5 10 5
20 D -3 5 0
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PeiituHr ynpasisronein KOMIaHud UMEET CIEAYIOLIME YPOBHU rpaalluu:

— ot AAA 510 BB uHBeCTHUIIMOHHBIN;
— ot BB- 1o CCC- cnexynsTUBHBIN;
— D nedonTHbIii.

2.2.7. TlapameTpsl, UCIIOJIb3YEMBIE B aHAIMN3E

MaxkcumansHO
ITapameTtp N
BO3MOXKHBIH 0asut
DHUHAHCOBBIE MOKA3ATEIH 20,00
1 AxTussl mof yrpasieaueM (TOIT) u codctBennsrit karmuran (TOIT) 5,00
2 Be3yObITouHoCTh 3a ocneauue 3 roxa 5,00
3 JlunaMuka aKTHBOB 5,00
4 PenTtabensHOCTD 5,00
Oo6mas nadopmanus no YK, kauecTBo ynpaieHust 25,00
1 Pesynprar ynpapieHus: HAKOMUTENBHOU MeHCHEd 1o 1oroBopy ¢ 11D PO 350
3a nocuenaHue 3 roxa ’
CocraB cOOCTBEHHUKOB 3,50
3 CpenHuii cTa paOOTHI YIEHOB HHBECTUIIMOHHONW KOMAHIHI B 400
)
(hMHAHCOBBIX OpPraHU3aLHUIX
4 PerHOYHAS moms 3,50
S JuBepcudukaiys 1mo kjaaccam akTUBOB O] YIpaBJICHHEM 3,50
6 Hanunuwue peitrunros (AKPA, Dkcniept PA, HPA, HKP, S&P, Moody's, 700
Fitch) ’
KaioueBbie JOKYMEHTBHI H OU3HEC-TIPOIECCHI 25,00
Hannvne monuTHKY 10 yNpaBIeHHUIO PUCKaMH (JIOKYMEHTa,
1 | ompenenstoniero OCHOBHbIE PUHIIAIIBI OPraHU3AIIMH MPOIecca YIPaBIeHUs 5,00
pHUCKaMH)
5 OrpaHu4eHust HA THBECTHPOBAHHUE CPEJICTB IEHCHOHHBIX HAKOTICHHUH 500
(manee - I1H) 1 neHcHOHHBIX pe3epBoB (nanee - [1P) '
3 [ToHOMOYHMSI, HE3aBHCUMOCTB CUCTEMBI YIIPABJICHHS PUCKaMU (aee - 500
CVYP), (BO3MOXKHO HECKOJIBKO BAPHAHTOB OTBETOB) '
[Ipunstre nuaBecTunoHHOTO pemienns. B YK npaktukyercs npunsTHe
4 | MTHBECTUIIMOHHOTO PEHICHUs] HA OCHOBAaHHUHU (BO3MOYXKHO HECKOJIBKO 5,00
BapUAHTOB OTBETA):
5 IT1aHMPOBaHUE HENPEPHIBHOCTH OU3HEC-NPOLIECCOB 5,00
Yrnpasienune puckamu 30,00
1 MerToayrka aHann3a KOpIOPaTUBHBIX YMUTEHTOB HE(UHAHCOBOTO CEKTOPA 3,50
5 Mertonvka ananuza cyobekToB deepaliiy 1 MyHUIUIATBHBIX 300
o0pa3oBaHuit '
3 MeTouKa aHau3a KPeIUTHBIX OpraHu3aliui 3,50
4 MeTo/1uKa OLIEHKH PHIHOYHOTO PHCKA aKIIUH 2,00
5 MeToavrka OLEHKH PUCKa IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB 200
(manee - [1OUN) :
6 MeTouKa OLEHKH IPOIICHTHOTO PUCKa 00IUrauii 2,00
7 MeTtoauKa OLEHKN PHIHOYHOM JIMKBUIHOCTH HHCTPYMEHTOB 2,00
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8 MeToauKa OLIEHKH ONEpallMOHHBIX PHUCKOB 2,00

9 OrpaHuueHHe PUCKOB KOHILIEHTPAIIUHU MTOPThEs 1,00
10 Kak gacto nepecMaTpuBaloTCs BHyTPEHHHE PEUTHHTH U IMMHTHI 1,00
11 YcTaHOBKa JMMHUTOB HA TPYITHI CBSI3aHHBIX JTUI] 1,00
12 Hanmvne MeToIuKy onpeeneHust OropKeTa Ha PUCK 10 aKTHBAM TI0J 350
ynpasienueM YK '
13 Hannune MeTomuKy MpoBeACHUS CTPECC-TECTUPOBAHHS aKTHBOB IO/ 350
ynpasieHueM YK '
HToro 100,00
3. YTBepxaeHue U NEPUOAUIHOCTH GOPMHUPOBAHMS pacyeTa MAKCUMAJIbHOTO

o0bemMa (J'II/IMI/ITa) CpeacTB, mepeaaBacMbIX B T0BEPUTEJIBHOC YIIPDaABJICHUE

3.1 He pexe, yeM OOuH pa3 B ToJ MO HMTOraM MyOJMKAIMKA TOJOBOM OTYETHOCTH
YIPaBIAIOMUME KOMIAHUAMHU M UX aHKeTHpoBaHus OTIENOM yHpaBieHUs puckaMu GpopMHUpYeETCs
pacueT MakCHMaJbHOrO o0beMa (JMMHTA) CPEACTB IMEHCHOHHBIX HAKOIJICHUH W/WIIMA TEHCHOHHBIX
pe3epBOB, TIepeAaBacMbIX B JoBepuTenbHOe ympasieHue ([Ipwiokenune Ne2), KOTOpBIi
npejcTaBisieTcss Ha paccMoTpeHue Komurera mo MHBECTHLMSM M yIpaBieHHIO puckamu PoHja
(manee — Komurer). KomureT paccmMaTpuBaeT pacyer JUMHUTOB U PEKOMEHIYET UX K YTBEPKIACHUIO
I'enepanbHOMY THPEKTOPY.

3.2 MakcumaneHbIlli 00beM (JIMMHUT) CpEACTB, MEpeJaBacMbIX B JOBEPUTEIHLHOE
yIpaBl€HUE, YTBEPKIAETCS HE PEKE, UEM OJIUH pa3 B TOJI.

3.3 Koutponp cobmoaenus numuta cpencts [IH w/wnmu TIP mox ympaBneHuem
YOPaBISAIOIUX KOMIAHUM OCYIIECTBISETCS Ha e€XeMecsyHoW ocHoBe OTAenoM ynpaBiIeHUs
pHUCKaMHU.

3.4 Pesynbrar KOHTpOJIS BenuMunHbI UMUTOB cpenacts [TH w/mmu 1P mox ympasnenuem
YIPAaBIAOIUX KOMIAHUM OTpakaroTcs B exeMecsyHoM OTyeTe IO pUCKaM U €XKEKBapTaJIbHOM
Otuere o nestenbHOCTH AQO «HII®D «Bonra-Kanutam» 1no opraHuszanuy CHUCTEMbI YIIPaBJICHUS
pHCKaMH, B TOM YHCIIE O IEATEIILHOCTHU 10 YIPABJICHUIO PUCKAMU M KOH(JIMKTOM HUHTEPECOB.

3.5 B cnywae BbisiBIeHHS HapymeHuss Jumuta OTmen  ympaBlieHHS  pUCKaMH
He3aMeUIMTeNbHO HH(popMupyeT 00 3ToM ['eHepanbHOro aupexTopa PoHxa.

I'enepanbublil nupekTop @oHIa NpUHUMAET perieHne 00 ymeHbllieHuu aonu cpeacts [TH
u/win I1P, pa3zmeraembix B onHoM YK niu BeiHOCHT Ha paccMoTpenre CoBeTa AUPEKTOPOB BOIPOC
00 yBenumueHuu jumuta Ha YK.

3.6 CoBer IUPEKTOPOB MOXKET M3MEHHTh Beln4yMHy jumurta cpeacts IIH w/wmm TP,
nepeaBaeMbIX B JIOBEPUTENILHOE YIIPABIICHUE YIIPABIISIIOIIEH KOMIIAHUH.

4. 3aRJIUYuTeIbHbIE MOJOMKEeHUSA

4.1. Hacrossmme IlpaBmma BcTymaroT B cmily ¢ MoMeHTa yTBepkiaeHus CoBeTom
nupexkTopoB DOHIA U MOAJIEKAT MEPECMOTPY 10 Mepe HeOOXOAMMOCTH, HO HE PeXKe OJIHOTO pasa B
TOJI.

4.2. Hacrosmue [IpaBuna MOTyT ObITh W3MEHEHBI U (WJIH) OMOJHEHBI pemeHussMu CoBera
nupexktopoB DoHpa.

4.3. OTBETCTBEHHOCTb 3a CBOEBPEMEHHOE BHECEHME W3MEHEHUH M [ONOJIHEHUH B
Hactosimue [IpaBuima W mojjaepkaHue WX B aKTyalbHOM COCTOSIHMM Bosyaraercs Ha Ortxaen
yrpasiieHUs: puckamu PoHpa.
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ITpunoxxenue 1

k [IpaBunam onpenenenus oobeMa cpecTB
[IEHCUOHHBIX HAKOIUIEHUH U MIEHCHOHHBIX
PE3epBOB, MIEPEIaBAEMBIX B JOBEPUTEIILHOE
YIpaBJIEHUE YIIPABIIAIOMIEH KOMIAHUU
AKIIMOHEPHBIM 001LIECTBOM
«HerocynapcTBeHHBIH TEHCHOHHBIN (OHA
«Bounra-Kanuram»

AHKeTa JI IPUCBOEHMS YIIPABJIAOIIECH KOMIIAHMHA BHYTPEHHEr0 peTHHIa

(HanmenoBanme ynpasistomnieit komnaanu, MTHH)

[IpaBuna 3amoJHEHUsT AaHKEThI
B ciyyae monoxuTensHOro OTBeTa clieAyeT MPOCTaBUTh B COOTBETCTBYIONIEH siueike HaumenoBanue
3HaueHue "1". JIOKYMEHTA, KEM U
B cnyuae nmonoxuTensHOro OTBETa Ha BOMPOC O HATMYWU B YIIPABISIONICH KOMIIAHUU | KOT/Ia yTBEPXKICH
JIOKyMEHTa (METOMKH ), CITpaBa OT BOIIPOCa B CBOOOIHOM SUCHKE CIIEAYET YKa3aTh
HaMMEHOBAaHME JOKYMEHTA, a TAK)Ke KeM M KOrJa IOKyMeHT yTBepxkaeH. Eciu Ha
yYKa3aHHBIN BOIIPOC OTCYTCTBYET OT/EIbHBIN JOKYMEHT (METOJIMKA), YKa3bIBACTCS TOT
JIOKYMEHT (METOAMKA), B paMKaX KOTOPOIl MPOU3BOJAUTCS PacyeT JaHHOTO PUCKa
(mokasares).

JluBepcudukanus OuzHeca

VYkaxxute 00beM aKTUBOB 1101 yIIPaBICHUEM, 32 . . roJi B pa3pese:

nau B OTKPHITHIX ¥ nHTepBainbHbIX [ dax, miH. pyoO.

nau B 3akphIThiX [ [ Dax, Bkmtovas 3akpeiThie [1Ob1 HEABUKUMOCTH U
UTIOTEYHBIC CEPTHU(HHUKATHI yUaCTHs, MITH. PyO.

neHcuoHHsle pesepBbl HITD. miH. pyO.

neHcuoHHble Hakoruienus HI1®D, mnn. py6.

neHcuoHHbIe HakoruieHus [IOP, muH. pyo.

pe3epBbI CTPAXOBbIX KOMIIAaHUH, MIIH. pyO.

1 | CpencTBa SHAAYMEHT - (OH/I0B MM (DOHIOB LENEBOTO KalMTasla, MIH. Py0.
CpEJCTBA KOMIIEHCALIMOHHBIX (POHJIOB CAMOPETYJINPYEMBIX OpraHU3aIHiH,
MJIH. pYO.

CpeCTBAa BOGHHOM MIIOTEKHU, MJIH. pyo0.

CpEJCTBA KOPIIOPATUBHBIX KIIMEHTOB B UHAUBUIYaIbHOM JJOBEPUTEIHHOM
yIpaBJIEHUH, MJIH. Py0.

cpeacTBa GU3NYECKUX JIUI] B MHIUBUYaTbHOM JIOBEPUTEIHHOM
yIpaBJICHUH, MJIH. Py0.

MPOYre aKTHBBI, MITH. PYO.

Wroro, miH. pyo.

2 OIBIT MTHBECTUIIMOHHON KOMaHIbI
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VYK umeer pe3epBHbIE MAIIMHO-MECTA, HCTOYHUKHU SHEPTUU, HHTEPHET-
CBSI3M U MIPOYHE YCIOBUA, 00ECIIeUNBAIOIINE HEMPEPHIBHOCTH OM3HEC-
MIPOIIECCOB, HO IOKYMEHT, PETJIAMEHTUPYIOIIUI HETPEPHIBHOCTH OU3HEC-
MPOLIECCOB OTCYTCTBYET

VK He umeeT pe3epBHBIX MAIIMHO-MECT, UICTOYHUKOB SHEPTUU U CBSI3H,
OJIHAaKO €CTh JOKyMEHT, PETJIaMEHTUPYIOLIUI HETPEPHIBHOCTh OU3HEC-
IIPOLIECCOB

Pe3epBHBIC HICTOYHUKH, KaK U JOKYMEHT, OTCYTCTBYIOT

Ecth

Her, HO ucnonb3yroTcsl BHELIHUE UCTOYHUKHU (aHAIU3 SMUTEHTOB OT
BHEIIHUX NOCTABIIMKOB HH(POPMAIIMHU, PEUTUHIU U MPOY.)

8 | Her
Y4YUTHIBAIOTCS JIM B METOJIMKE aHATN3a KOPIIOPATUBHBIX YMUTEHTOB HE()MHAHCOBOTO CEKTOPa
OTpaciieBble 0COOEHHOCTH YIMUTEHTA?
Ha
Her
Mertonuka aHanu3a cyobekToB Deepaiui ¥ MyHUITUIAITBHBIX 00pa3oBaHU

Ecth
9 Her, HO HCTIONB3YIOTCS] BHEIIHUE UCTOYHUKH

Her

Meroanka aHanu3a KPeIUTHBIX OpraHu3alui

Ecth
10 Hert, HO HCTIONIBE3YIOTCSI BHEIITHUE UCTOUYHUKHU

Her

Meroanka OIleHKH PRIHOYHOTO pUCKa aKIIUH

Ectp
11

Her

MeTtoiMKa OIIEHKH pUCKa MPOU3BOIHBIX (PMHAHCOBBIX HHCTpyMEHTOB (Hanee - [ION)

Ectp
12| Ymeercs 3anper Ha nmposeaeHue onepauni ¢ [IOU

Her

MeTouKka OIIEHKH MPOIIEHTHOTO pUCKa 00IUTranui

Ectp
13

Her
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MeTOZ[I/IKa OLICHKHU pBIHO‘IHOﬁ JIMKBUJHOCTU UHCTPYMCHTOB

Ectb
14
Het
MertoiMKa OLEHKM ONEPAallMOHHBIX PUCKOB
Ectb
15
Her
baza naHHBIX 110 ONEepalMOHHBIM PUCKAM CYILIECTBYET:
Her
16

Ja, HO MeHee rojia

[a, cBbllie roja

17

OrpannyeHne pucKOB KOHLIEHTPAIMH TOPTQens

Ectb

Her

18

Kaxk yacTo nepecMaTpuBarOTCsi BHyTPEHHUE PEUTHUHTH U JI

He pexe ogHoro pa3a B Mecs1 (110 KpeAUTHBIM OpraHU3alusiM), B KBapTal -
10 He(HUHAHCOBBIM OPraHU3ALUSIM

He pexe ogHoro pasa B KBaprai

He pexe o1HOTO pa3a B OJIYToJIue

He pexxe ogHOro pasa B rog

19

YcraHoBICHHE TMMHUTOB Ha T'pyHIIbl CBA3AHHBIX JINI]

Ectb

EcTth cincok T'pyHil B3aUMOCBA3aHHBIX JIMI, HO HE OIIPCACIICHBI INMHUTBI Ha
Irpynimy

Her

20

Hanuume meToauku ONpCACIICHUA 6IO,[[)K€Ta Ha PUCK IO aKTHBaM 11O YIIPAaBJICHUEM VK

Ectb

Her

Ha

HET

21

Hammaue MCETOIHKHU IMPOBEACHHA CTPECC-TCCTUPOBAHUA aKTUBOB 11O/

Ectb

Her




(S0
N

e

Ha
Her

JHara: « » 20T

®dUO, 10MKHOCTD

[Moamuce:
M.IL
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ITpunoxxenue 2

k [IpaBunam onpenenenus oobeMa cpecTB
IIEHCUOHHBIX HAKOIUICHUH U ITEHCUOHHBIX
PE3epBOB, MIEPEIaBAEMBIX B JOBEPUTEIILHOE
yIIpaBJICHUE YIIPABIAIOIIEH KOMIIAHUU
AKIIMOHEPHBIM 001LIECTBOM
«HerocynapcTBeHHBIH TEHCHOHHBIN (OHA

«Bonra-Kamuram»

PacueT numuTa Ha YHOPABJIAIOIIYO KOMIIAHUIO:

(HaumenoBaHue ynpaBiisitoleil KOMITaHHUH)

MakcumanbHO
[Tapametp OueHKa | BO3MOXHOE
3HaYCHHUE
duHaHCcOBbIE TOKA3ATEIH 20,00
1 Axrusl ox ynpasnenueM (TOIT) u coocrBennsit kanmtan (TOIT) 5,00
2 Be3yOriTounOCTh 32 IOCHEMHUE 3 TO/Ia 5,00
3 JlnHamMuKka aKTHBOB 5,00
4 PenTabenbHOCTD 5,00
masi HHpopManus 1 YeCTBO YNPAaBJIEHUS ,
Oo6ma opMa o YK, kauecTBO aBJje 25,00
1 Pesynbrat ynpaenenus cpecTBaMH IEHCUOHHBIX HAKOIUICHUH 3a 3.50
1
nocieaaue 3 roga
2 CocTaB COOCTBEHHUKOB 3,50
3 Cpennuii cTax pabOThl WICHOB MHBECTHULMOHHON KOMaH/IbI B 4.00
L
(hMHAHCOBBIX OpraHU3alHUsIX
4 PuiHOYHAs foMs 3,50
S JluBepcuduKalys N0 KJiaccaM aKTUBOB I10]1 YIIPABJICHUEM 3,50
6 Hanuuwue peitrunros (AKPA, Dkcniept PA, HPA, HKP, S&P, Moody's, 700
Fitch) ,
KaioueBbie JOKYMEHTBHI H OU3HEC-TTPOIECCHI 25,00
Hamiare moJMTHKY 110 yIIPpaBJICHHIO PUCKaMU (JIOKYMEHTa,
1 | onpenenstomiero OCHOBHbIE IPUHIIMAIIBI OPraHU3AIIMH MPOIiecca YIPaBIeHUs 5,00
pHUCKaMH)
2 OrpaHn4eHus Ha HTHBECTHPOBAHKE CPEICTB IIEHCUOHHBIX HAKOTUICHHUH 5.00
1
(manee - ITH) 1 meHcHOHHBIX pe3epBoB (fanee - [1P)
3 [MonHOMOYHMSI, HE3aBHCUMOCTh CUCTEMBI YITPABJICHHUS] pUCKaMH (JaJiee - 5.00
1
CYP), (Bo3MOKHO HECKOJIBKO BAPHAHTOB OTBETOB)
[Ipunstue uaBecTUMOHHOrO pemenus. B YK npakTukyercs npussTue
4 | uuBecTHIMOHHOTO peleHus Ha OCHOBaHUH (BO3MOKHO HECKOJIBKO 5,00
BapHaHTOB OTBETA):
5 IT1aHMPOBaHKUE HENPEPLIBHOCTH OU3HEC-NIPOLIECCOB 5,00
YnpasJieHne pucKkamMu 30,00
1 Mertovka aHann3a KOPIOPaTUBHBIX IMUTEHTOB HEPUHAHCOBOTO CEKTOPA 3,50
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MCTOI[I/IKS. aHaJIM3a Cy6’BeKTOB (I)ez[epaum/l U MYHUIUTIAJIBHBIX

2 . 3,00
o0paszoBaHH
3 MeToauKa aHaau3a KPeIUTHBIX OpraHu3ariHi 3,50
4 MeToIuKa OLIEHKY PHIHOYHOTO PUCKA aKIUH 2,00
5 MeTorka OlEHKH PUCKa IPOU3BOIHBIX (MHAHCOBBIX MHCTPYMEHTOB 200
(mamee - [1ON) '
6 MeTtouKa OLEHKH POIICHTHOTO PUCKA O0IUTaiuii 2,00
7 MeTtoarka OlEHKH PHIHOYHOM JINKBHHOCTH HHCTPYMEHTOB 2,00
8 MeTtouKa OLIEHKH ONEepallOHHBIX PHUCKOB 2,00
9 OrpaHnveHue PUCKOB KOHIEHTPALUH MOPTQEs 1,00
10 Kak yacto nepecMaTpuBaIOTCS BHYTPEHHUE PEUTHHTH U JIAMUTBI 1,00
11 YcTaHOBKa JMMHUTOB Ha FPYMIBI CBSI3aHHBIX JIUI] 1,00
12 Hannvne MeToIuKy onpeeneHust OropKeTa Ha PUCK 10 aKTHBAM TI0J 350
ympasienueMm YK '
13 Hannvre MeTOTMKY MPOBEACHUS CTPECC-TECTUPOBAHHS AKTHBOB TO]T 350
ypasienneMm YK '
Ouenka 100,00

Buytpennnii peiitunr YK

O6bem mumuta Ha YK ITH, man. pyoJeid

O6bem iumuta Ha YK IIP, MJiH. pyoaeid

CrpaBouHo: 00beM [TH, muH. pyOneit

o6weM I1P, MH. pyOneit
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