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1. O01Me moJoKeHus

1.1. Hacrosmue I[lpaBuna omnpeneneHuss o0bemMa CpPEICTB MEHCHUOHHBIX HAKOIJICHHI
(nanee — I1H) u nencuoHHbIX pe3epBoB (nanee — [1P), nepenaBaeMbIX B JOBEPUTEIILHOE YIIpaBIECHNUE
ynpasisitonieli komnanuu (nanee — IlpaBuna) AxkmuonepHbIM o0mecTBoM «HerocymapcTBeHHBIN
neHcuoHHbI (oun «Bonra-Kamurtan» (nanee — @oHA), yCTaHABIMBAIOT MOPSAOK OIpPEACIICHUS
o0Bema cpesiCTB, MepelaBaeMbIX B JJOBEPUTEIILHOE YIIPABJICHUE.

1.2. TlpousBelneHue pacyeTOB IO YCTAHOBICHHUIO KPEIUTHOTO PEUTHHTa YIPaBISIOMICH
KOMIIAaHUM, OIpPEJEICHUI0 MaKCUMalbHOIO oObeMa (JIMMUTA) CpEACTB, IEpPEAaBaeMbIX B
JIOBEPUTENIBHOE YIPABIEHUE YIPABIAIOLIEH KOMIIAHUU B COOTBETCTBUM ¢ HacTosiuuMu [IpaBunamu
IIPOBOJIUTCS OTAEJIOM YIPABIICHUS PUCKAMU.

1.3. HcxomHplMM MarepuaiaMy Ui TPOBEJACHHUS TEPBHUYHONW OICHKH YIPABISIOMICH
KOMITAHUH U €€ MOCJIEAYOIIEro MOHUTOPUHTIA CIYKaT:

—  naHHBICe (UHAHCOBOM OTYETHOCTH yrpasiisitoeit komnanuu 1o PCBY u MCOO;

—  wuH(opMaus 00 ynpaisiomeld KOMIIAHUU M3 OTKPBITBIX NCTOYHUKOB MH(OPMAIHH
(meuatHblx u 3neKkTpoHHbIX CMMU, HMHTepHET-caliTOB); OLIEHOK M PAIHKMHIOB HAIlMOHAIbHBIX
PEUTHHIOBBIX areHTCTB. PelitunroBoe ArentctBo «JkcnepT PA» (RAEX) (manee — Dkcnept PA),
Hanuonansnoe PeittunroBoe Arenrctso (manee — HPA), Haunonanbueie Kpenuthbeie Peiftunru
(HKP), AnanuTrnyeckoe KpeauTHOE peHTHHTOBOE areHTCTBO (nainee — AKPA);

—  CBEJCHMS O CYLIECTBEHHBIX COOBITUSX, 3aTPAruBaOIIUX (PMHAHCOBO-XO3SIMCTBEHHYIO
JeSITENIbHOCTb;

— odumnmanpHbIe JaHHBIE caiiTa banka Poccun;

—  MaTepualibl, IPEJOCTABICHHBIE YIPABISIOUMMU KOMIIAHUSIMU.

2. IHopsaok onpenesieHUsi MAKCMMAJIBHOI0 00beMa (JINMUTA) CPEICTB, epeIaBaeMbIX B
J0BepUTEIbHOE YIIpaBJieHue

2.1. BenmnunHa MakcuMallbHOTO 00beMa (JIUMHTA) CPENICTB, MEPEIaBa€MbIX B JOBEPUTEIHHOE
yIpaBJICHUE.

2.1.1. MakcumaneHbelii 00beM (JIUMUT) CPEACTB, TNEPEJaBaeMbIX B JIOBEPUTEIHHOE
yIIpPaBJICHUE, 3aBUCHT OT BHYTPEHHETO PEHTHHTA YIpaBIsonield koMnanuu (cMm. 1. 2.2.5, 2.2.6).

MakcumanbHbeli 00beM (JINMUT) CPEACTB, NEPEIaBAEMBIX B IOBEPUTEIBHOE YIIPABICHUE OJHOU
YIpaBIJISAIOLIEH KOMIIAHUM, MOXKET ObIThb ycCTaHOBIEH pemeHneM CoBera nupekropoB PoHaa B
pasmepe, npeBsimaoomemM 50% BenmuuHBI TOPT(QENS TMEHCHOHHBIX HAKOIUIEHUH W TIEHCHOHHBIX
pe3epBoB PoHJ1a, COOTBETCTBEHHO.

2.2. Pacuer pelTHHTa YIIPaBISAOMIEH KOMIIaHUY.

PeliTunr ynpasnsromeidl KOMIIAHUU MpPEICTaBIsieT cOOOW OLEHKY €€ HaJeKHOCTH IO
CIIEAYIOLIUM KPUTEPHUSM.
— DuHAHCOBBIM MOKA3aTEeIIsIM,
— OO11eit nHpopMaMK N0 YIPABISAIONIEH KOMIIAHUH, KAUeCTBY YIPABICHHUS;
— Hanuyuro xiiroueBoit JOKyMEHTAllMK U OU3HEC-TIPOLIecCcaM,;
— KauecTBa cucTeMbl ynpaBlIeHUsI PUCKaMH.

2.2.1. Onenka ¢puHAHCOBBIX MMOKa3aTeeH.

2.2.1.1. AxTHBBHI 11OJ] yIIpaBIECHUEM U COOCTBEHHBIN KaruTasl



CoOCTBEHHBIN KamuTal
meHee 50 50-350 cBoie 350
MJIH. py0. | MIIH. pYO. MJIH. PYO.
AxTuBsl os | cBbie 150 mupg. 3 4 5
yhpaBieHUEM | pyo.
25-150 mapa. 2 3 3,75
pyo.
MeHee 25 MIIpA. 0 1,5 2,5
pyo.

2.2.1.2. be3yOBITOYHOCTH 3a TOoCiIeHNE 3 roaa

XapakTepucTUKa Ouenka
KOMITaHus1 6€3yObITOUHA 5)
MoJIyueH YOBITOK Mo uToram 1 rona, mubo ke JaHHbIE 0
OTCYTCTBYIOT
MoJIyueH yOBITOK MO UuToraM 6osee yem 1 rog -1

[Tapametp 6€3yOBITOYHOCTH OIPENEISIeTCs 10 JaHHBIM oT4eTHOCTH 110 PCBY.

2.2.1.3.]lunamuka (TeMIbl MU3MEHEHHs) aKTHBOB YIPABIAIONIEH KOMITAHUHU 32
nocieanue 3 roga

OrneHka Baner
Bricokue, 6omee 30% 5
Ymepenusle, 15-30% 2,5
Huskne — menee 15% 0

Pacyer auHaMHMKU aKTHBOB MPOBOAUTCS MO (opMyTie T€OMETPUYECKOTO CPeqHEro 3a 3-X
JIETHUU NIEPUOLL.
JNuuamuka aktuBoB = ((L3/L1)"(1/3)—1)*100, rae
L1 — 06beM akTHUBOB MO/ YIIPaBICHUEM Ha HAYaAJIO TIEPBOTO TOJIa UCCIICIOBAHMS
L3 - 00beM akTHBOB MMOJ] YIIPaBIEHHEM Ha KOHEIl TPETHETO rojla NCCIEAOBAHUS

2.2.1.4 PeHTabenbHOCTh YIPABJISIONIEH KOMIIAHUH 33 IOCIETHUI OTYETHBII o

OneHka banier
Bricokas, 6onee 20% 5
Ymepennas, 10-20% 2,5
Huzkas — menee 10% 0

Pacuer peHTa0enbHOCTH NMPOU3BOAMUTCS KAaK OTHOIIEHUE YUCTOW MPHUOBUIM K CpEeIHEMY
3HaYEHHUIO COOCTBEHHBIX CPEJACTB 3a OTYETHBIH MEPUOJ YNPABIAIOLIEH KOMIAHUM MO JaHHBIM
PCBY.



2.2.2. Ouenka o6mei nHGoOpMaIuu 1Mo yrnpasJsSioNIed KOMIaHUHU, KAYECTBY YIIPaBICHUS.

2.2.2.1. Pe3ynbTaT yrpasiieHus 3a MOCIeaHUE 3 roja:

OneHka bamiel

JOXOIHOCTh OT WHBECTUPOBAHUS BBILIE CPEIHETOJOBOTO 4,5
ypOBHS MHGIIALNY 32 TOCIEAHNE 3 Toa

JOXOAHOCTh ~ OT  WMHBECTHUPOBAHMS  HIXKE  YPOBHSA 0
nH}IISIHMY 3a IocieqHue 3 roaa / JaHHbIE OTCYTCTBYIOT

IIoJIyd€Ha oTpuLarcibHasi JOXOJHOCTBb oT -1
HWHBCCTHPOBAHUSA

CpenHerosioBoil ypoBeHb HHQIISAIUHN OIpPEENAeTCsl Kak cpenHeapuhMEeTHIecKoe
3HA4YEeHUE YPOBHS roJI0BOM MHQIIALMH 32 ocaeIHIe 3 roja.

[TapameTp 1OXOAHOCTH OIpenesieTcsl KaKk CpeaHss apudmernyeckas JOXOIHOCTEH
UHBECTULMOHHBIX MOpT¢eneil B AoBepuUTeNbHOM YyrnpasieHun YK (3a HMCKIIOYEHHEM CpeACTB
BBIIUIATHOTO pE€3€pBa W CPEICTB INEHCHUOHHBIX HAKOIUIEHWH 3aCTpaxOBaHHBIX JIHL, KOTOPBIM
YCTaHOBJICHA CPOYHAs IICHCHOHHAsI BBIIIATA) 32 MOCJIEIHUE TPU TOfa 10 YILIAThl BO3HATPAKIACHHS
VK. B ciyyae oTCyTCTBUSA TpEXJETHEH CTAaTHMCTUKH HCIOJIb3yeTcs MH(pOpManus IO pe3yjbTaTam
ynpasinenuss YK cpencrBaMu NEHCHOHHBIX HAKOIUIEHMM 1O JOroBopy ¢ ®oHAOM NEHCHOHHOTO U
counanpHoro crpaxoanusi Poccuiickoit @enepanuu (COP) 3a nocnennue 3 roga. B npoTuBHOM
CJIy4ae CYMTAETCS, YTO JaHHBIE OTCYTCTBYIOT.

2.2.2.2. BepoaTHOCTb NOJ/IEPKKU CO CTOPOHBI COOCTBEHHUKOB

BeposTHOCTh MOAJEPKKU CO CTOPOHBI COOCTBEHHUKOB OIPEIENIAETCS] YPOBHEM KPEIUTHOTO
perTHHra MaTepUHCKON KOMITAaHUH, BIAACIONICH mpsiMo 1 (1) KocBeHHO Ooiiee 50% kanutana YK
U (WJIM) MHOTO JIMIIA MO/ KOHTpoJeM koTopoi Haxoautes YK (manee — cooctBeHHUK). [Ipy Hanmnyunu
HECKOJIbKUX TaKHUX JIML, BEPOSTHOCTb IMOJAJIEPKKH CO CTOPOHBI COOCTBEHHMKA OLIEHHMBAETCS IIO
HAUBBICILIEMY YPOBHIO KPEAUTHOTO PEUTHHTA JTFOOOTO U3 YKa3aHHBIX COOCTBEHHUKOB.

bannel HaYMCHISIOTCA B 3aBUCUMOCTH OT KPEAMTHOTO pPeUTHHTa coOCTBeHHUKA. B Tabmuie
NpUBECHbI peUTHHTY N0 HanMoHanbHOM mKkaie (Okcnept PA, AKPA, HPA, HKP).

PetiTunr,
HalMoHAJILHAS | bamibl
IIKajIa
AAA 4
AA+ 3,75
AA 3,5
AA- 3,25
A+ 3,0
A 2,75
A- 2,5
BBB+ 2,25
BBB 2
BBB- 1,75
BB+ 15




BB 1,25
BB- 1,0
B+ 0,75
B 0,5
B- 0,25
D-CCC 0

PeliTuHrn OT MEXIYHapOIHBIX PEUTHHIOBBIX ArceHTCTB YYMUTBHIBAIOTCS COIJIACHO IIKAJIe
COOTBETCTBUS PEUTUHIOB, ONIpeAEIeHHON B MeToIuKe OLICHKH KpeauTHOro pucka donpa.

2.2.2.3. Cpennauii cTak pabOTHI WICHOB HHBECTHIIMOHHONW KOMaH bl B (DMHAHCOBBIX

OpraHu3aIMsIX
OrneHka banasr
bonee 10 45
3-10 net 3,0
1-3 ner 2,0
Menee 1 0

Ilox coTpyaHMKaMM, y4acTBYIOIIMMH B MHBECTHULMOHHOM IIPOLIECCE, TOHUMAIOTCS: MIEPBOE
JULO KOMIIAHUHU, 3aMECTUTENIM IIEpBOTO JIMIA, HAYAJIBHUKHM OTHENIOB YIPABICHUS pPHUCKaMH,
aKTUBAMH{, HAYaJIbHUK OTJAEJa AaHAJIMTUKH, HAYaJdbHUK CIYXKObl BHYTPEHHETO KOHTPOJIS
(KOHTpoJIEp), COTPYAHHUKH CIIY>KObl BHYTPEHHETO KOHTPOJIS, PUCKOB, MOPT(ENIbHbIE YIPABIAIOLIHE,
TpEUAEphl, AHAIUTUKHU.

Omnpenensercsa nocpeAcTBOM aHkeTupoBanus YK.

2.2.2.4. luBepcudukaiys 1o KjiaccaMm akTUBOB 01 yrpasieHueM. OneHuBaercs,
ucxo/s U3 3HaueHus unaekca Xeppunmans — Xupmmana (HHI).

OreHka banner
4500 u menee | 4,5
4500 - 8500 3,0
8500 u 6oiee 15

K kmaccam akTHBOB OTHOCSTCS:

— IIau B OTKPBITBIX U UHTEpBaIbHBIX [N Dax;

— mnau B 3aKkpbIThIX [IM®ax, Bkntoyas 3akpbiThie [ Dbl HEABUKUMOCTH U UIIOTEYHBIE
cepTuduKaThl y4acTHs;

— neHcuoHHbIe pe3epssl HIID;

— neHcuoHHBIe HakoruieHus HITD;

— TneHcuoHHbIC HakorieHuss CDOP;

—  Ppe3epBbI CTPAXOBBIX KOMITAHUM;

— CpeICTBa dHJAYMEHT - (OHIOB WU (OHJIOB IIEIEBOTO KAITUTAIa;

— CpeIcTBa KOMIIEHCAIIMOHHBIX (JOHIOB CAMOPETYIUPYEMBIX OPTaHU3AIIHIA;

— CpeIAcTBa BOCHHOW UIIOTEKH;

— CpeICTBa KOPIOPATUBHBIX KIMEHTOB B UHAMBHUIYAJIbHOM JIOBEPUTEIBHOM yIIPABJICHUH;

— cpeactBa GU3UYECKUX JIUIl B MHIUBHUIYATFHOM JIOBEPUTEIHLHOM YIIPaBICHUH;

— TMPOYHE AKTHUBBI.

Nnpexc Xepdunnans — Xupimana onpenensercss Kak CyMMa KBaJpaToB JI0JIeH KJIacCOB

6



AKTHBOB.

HHI = §% + §2+...+52,

rae S — nons 1 Kilacca akTuBa

2.2.2.5. Hannuue y yrmpaBisitolied KOMIIAaHUA PEUTUHTOB OT PEUTUHIOBBIX areHTCTB:

AKPA, DOkcniept PA, HPA, HKP.

PeiiTuHT, HaroOHAIBHAS ITKajIa bamel
AKPA Okcnept PA HPA HKP

AAA A++ AAA AAA 7,5
AA+ AA+ AA+ 7,03
AA A+ AA AA 6,56
AA- AA- AA- 6,09
A+ A+ A+ 5,62
A A A A 5,15
A- A- A- 4,68
BBB+ BBB+ BBB+ 4,21
BBB B++ BBB BBB 3,74
BBB- BBB- BBB- 3,27
BB+ BB+ BB+ 2,8
BB B+ BB BB 2,33
BB- BB- BB- 1,86
B+ B+ B+ 1,39
B B B B 0,92
B- B- B- 0,45

D-CCC C-C++ D-C D-CCC 0

[Ipu OTCYTCTBMM PEUTHHTOB OT HAUMOHAIBHBIX PEUTHHTOBBIX Aar€HTCTB HCHOJb3YHOTCS
PEUTHHTH OT MEXIAYHAPOJIHBIX PEUTUHIOBBIX areéHTCTB COIVIACHO IIKAJE€ COOTBETCTBUSI PEUTUHIOB,
onpeaeneHHoN B MeToinke OEeHKH KpeauTHOro pucka doxma.

2.2.3. OtieHKa HaTU4Ms KIIOYEBON JOKYMEHTAIIMU U OM3HEC-TIPOIIECCOB.

2.2.3.1. Hannume MOJMTHKH T10 YIIPABJICHUIO PUCKaMH (JJOKYMEHTa, OIPEIEIISIONIETO
OCHOBHBIE PUHIIMITBI OPraHU3aIIUH [TPOIECCa YIIPABICHHS PUCKAMHU)

Ouenka | bamiet
Ectp 5
Her 1

Onpenensiercs nocpeacTBOM aHkeTupoBanus YK.

2.2.3.2. OrpannueHysl HA THBECTUPOBAHKE CPECTB IEHCHOHHBIX HAKOIJICHUN H
NIEHCUOHHBIX PE3EPBOB



basnel
Orenka

Orpanuuenus Ha uaBectupoBanue cpeacts [TH u TP 5
OTCJIC)KUBAIOTCSI B aBTOMATUYECKOM PEXKUME

Orpanuuenus Ha uaBectupoBanue cpeacts [TH u TP

OTCJICKMBAIOTCSL B PyYHOM PEKUME YCTAaHOBICHHBIM 2,5
OTBETCTBEHHBIM JIMIIOM MJIU C YACTHYHON aBTOMaTH3aluei
Orpanuuenus Ha uaBectupoBanue cpeacts [TH u 1P 1

OTCJICKMBAIOTCSL B PYYHOM PEKUME
Onpenensercs nocpeacTBOM aHkeTupoBanus YK.

2.2.3.3. [TonrHOMOYMS, HE3aBUCUMOCTh CUCTEMBI YIIpaBiieHUs puckamu (nanee - CYP),
(BO3MOYKHO HECKOJIbKO BApUAHTOB OTBETOB)

Onenka bae
CVYP naxoautcs B IpsIMOM NOJAYMHEHUH NepBOMY Jiniy YK 0,5
CYP nHaxoautcs B IpSIMOM IOJAUYMHEHUHU COBETY IUPEKTOpoB YK 1,5
CYP obmagaer mpaBoM BETO IPU NPUHSATHA HHBECTUITHOHHOTO 1
penieHusl.

Ypoens oknana corpyaHukoB CYP He 3aBUCHT OT MOTYy4E€HHOTO 1
VK noxona

CVYP npoBoaut ananu3 6pokepos, uepe3 koTopsix YK npoBoaut 1
orepanuu Ha (POHIOBOM pPBIHKE.

Omnpenensercsa nocpeAcTBOM aHKeTupoBanus YK.

2.2.3.4. llpunarue uHBecTUIIMOHHOTO pemieHus. B YK npaktukyercs npunsTue
WHBECTUIIMOHHOTO PEUICHNS HAa OCHOBAaHUH (BO3MOKHO HECKOJIBKO BApUAHTOB OTBETA):

Orenka Bamier
OKCHepTHOTO MHEHUS YIPABJISIONIETO 1
[IpoBeneHHoOro "BepTUKaNbHOrO" aHaIM3a KOMIIAHUU U pacyeTa
KO3()PUITMEHTOB IO UTOTaM MOCIEAHUX TOCTYIHBIX JTaHHBIX 1

(bUHAHCOBOW OTYETHOCTH
[IpoBeneHHOTO "TOPU3OHTAIBHOTO'" aHaIM3a KOMITAHUU U

y4eTOM 0COOEHHOCTEH JMHAMHUKH €T0 OCHOBHBIX (DMHAHCOBBIX 15
MoKa3aTesei

Hannuaus nporHo3Hoi Moienu TUHAMUKU JCHEKHBIX CPECTB 15
KOMITaHUN '

Onpenensiercs nocpeacTBOM aHkeTupoBanus YK.

2.2.3.5. [InarnpoBaHme HEMPEPHIBHOCTH OU3HEC-TTPOIIECCOB

bamel
Orenka




VK umeeTt pe3epBHbIC MAIIMHO-MECTA, UICTOYHUKHW SHEPTHUH,
WHTEPHET-CBS3H U TIPOYHE YCIOBUS, 00CCIICUNBAIOIINE )
HENPEPBHIBHOCTH OU3HEC-TIPOLIECCOB B OTACIBLHOM oduce.

VYK umeet pe3epBHbIE MAILIMHO-MECTA, UCTOYHUKU SHEPIUU,

WHTEPHET-CBS3H U MPOYHE YCIOBHS, 00ECIICUNBAIOIIIHE 2,5
HENPEPHIBHOCTh OM3HEC-TIPOIIECCOB B 3TOM e odrce
Pe3epBHbBIC HCTOYHUKH OTCYTCTBYIOT 1

Onpenensercs nocpeacTBoM ankeTupoBanus YK.
2.2.4. O1ileHKa CUCTEMBI yIIPaBJICHUS PUCKAMMU.

2.2.4.1. Metoauka aHaJIi3a KOPIIOPATUBHBIX SMUTEHTOB HE(PMHAHCOBOTO CEKTOPA

3,5 B ciyuae, eciii B
METOIUKE aHAJIA3a
KOPIIOPATUBHBIX SMUTEHTOB

Ectp He(UHAHCOBOTO CEKTOPA
YUUTBHIBAIOTCS OTPACIIeBbIE
ocobeHHOCTH dMuTeHTa; 1,5 —
HE YYUTHIBAIOTCS
1 B ciiyudae, eciii B METOJMKE
aHalM3a KOPIOPaTUBHBIX
SMHUTEHTOB HE(UHAHCOBOTO
CEKTOpa yYUTHIBAIOTCS
OTpacjeBble 0COOCHHOCTH
smurenra, 0,5 — He
YUUTBHIBAIOTCS

Her 0

Omnpenensiercsa nocpeacTBoM aHkeTnupoBanus YK.

Her, HO ncnonb3yrorcs
BHEIIIHUE UCTOYHUKHU
(aHaJIM3 YMUTEHTOB OT
BHEIIHUX MTOCTABIIMKOB
nH(popMaluu, peUTUHTY U
pou.)

2.2.4.2. Metoauka aHanu3a cyobekToB Denepanuy 1 MyHUIIMIIAIBHBIX 00pa30BaHUM

Ectp 3
Her, HO HCIOJIB3YIOTCS] BHEIIHUE UCTOYHUKH 1
Her 0

Omnpenensercs nocpeAcTBOM aHkeTupoBaHusa YK.

2.2.4.3. Metoauka aHan3a KPeIUTHBIX OpraHu3auit

Ecth 3,5
W cronb3yroTcsi BHEITHHE UCTOYHUKH 15
Her 0

Onpenensercs nocpeACTBOM aHKeTupoBaHus YK.

2.2.4.4. MeTouKa OIEHKH PIHOYHOTO PHUCKA aKIIHA



Her n

Onpenensercs nocpeAcTBOM aHKeTupoBaHus YK.

2.2.4.5. MeToiMKa OLIEHKH PUCKa IPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB

Ectp 2
Nmeercsa 3anper Ha npoBenenue onepauuii ¢ [IOU 1
Her 0

Onpenensercs nocpeAcTBOM aHKeTupoBaHus YK.

2.2.4.6. MeTorKa OLIEHKH IIPOIIEHTHOTO PUCKa 00IUTaIuii

Ectb 2
Her 0
Omnpenensiercs mocpeAcTBOM aHketupoBanus YK.

2.2.4.7. MeTtoauKka OLEHKH PBIHOYHOMN JIMKBHIHOCTH

Ectp 2

Her 0
Omnpepensiercs TOCPEACTBOM aHKeTHpoBaHus YK.

2.2.4.8. MeToaMKa OLICHKH ONEpallMOHHbIX PUCKOB

2 B ciiyuae eciu baza
JTAaHHBIX 110 OTEePAIIIOHHBIM

Ectp
pHUCKaM CYIIECTBYET CBHIIIIE
roga, 1 — MeHee rona
1 B cnyuae ecnu baza
JTAHHBIX 110 OTIEPAIIHOHHBIM
Hep | PMCKaM BCe paBHO Beretcs,

HO CYIIECTBYET CBBIIIIE
roaa, 0,5 — meHee roma. B
npoTuBHOM ciydae — 0.

Omnpenensiercs mocpeacTBoM aHketupoBanus YK.

2.2.4.9. OrpannveHue puCcKOB KOHIIEHTPALUU TTOPTQEs

Ectb 1

Her 0
Omnpenensiercs mocpeacTBoM aHkeTupoBanus YK.

2.2.4.10. Kak yacTo nepecMaTpuBarOTCA BHYTPEHHUE PEUTHHTH U JTUMUTHI

He pexxe ogHoro pasza B mecsir (110 KpeAUTHBIM OpTraHU3aIusIM), 1
B KBapTaJ - 10 HE()MHAHCOBHIM OPTaHU3ALUIM
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He pexe ogHoro pa3a B kBaprain 0,75

He pesxe 07HOTO pasa B IOJIyroJIue 0,5

He pexe ognoro pasa B rox 0
Ornpenensercst nocpeAcTBOM aHketupoBanusa YK.

2.2.4.11. YcraHOBKa JUMHUTOB HA TPYIIIBI CBI3aHHBIX JIHII

Ectp 1
EcTb crircok rpymin B3auMOCBsI3aHHBIX JIHII,
HO HE OIPEJIEJICHBI JUMUTHI HA TPYIITY

Her 0
Omnpenensiercs mocpeACTBOM aHkeTupoBanus YK.

2.2.4.12. Hanu4rie METOJIMKH ONpeIeIeHNs OI0/PKeTa Ha PUCK 10 aKTHBAM I10J] YIIPaBICHUEM
VK

3,5 B cimyuae, ecinu pacueT H
MOHHUTOPDHUHI ~ OKOJDKeTa  Ha
pHCK BemeTcs B paMKax
Ectb | kaxxaoro KJIMEHTCKOT'O
noptdens, 1,5 — He Bexercs B
paMKax Ka)x1oro noprders.

2 B ciyyae, €CliM pacyeT M
MOHHUTOPUHI  OrOjKeTa Ha
pUCK BedeTcs B  paMKax
Her | kaxmgoro KJINEHTCKOTO
noprdens, 0 — He BenmeTcs B
pamMKax KaxJ10ro nopTQens.

Ornpenensercst mocpeAcTBOM aHkeTupoBanus YK.

2.2.4.13. Hanmuume METOIMKY MPOBENICHUS CTPECC-TECTUPOBAHUS aKTHBOB T0JT YIIPABICHHEM
YK

3,5 B ciyuae, eciu crpecc-
TECTUPOBAHUE BEIETCS B
pamKax KaXkJ10ro
Ectp | xkimmenTckoro moptdens, 1,5
— HE BeIeTCs B paMKax
KaXJ10TO TTOpTders.

2 B ciy4ae, €ClIM CTpecc-
TECTUPOBAaHUE BEAETCS B
pamKax KaXJI0TO
KiueHTckoro moptdens, 0 —
HE BeIeTcs B  paMKax
KaXJ10T0 NMOpTQes.

Her
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Onpenensercs nocpeAcTBOM aHkeTupoBaHus YK.

2.2.5. OmnpexaeneHue peHTHHTOBOTO Oasia

PeliTuHroBeIil 6am1 ynpaBisiomeil KOMIIAaHUU OTIPeNeNsIeTcs CyMMUPOBaHHEM OaljioB,
IOJYYEHHBIX B pe3ylbTaTe OLIEHKM (MHAHCOBBIX IIOKa3zaresed, oOmeld uHdopmanuu o0
YIPaBIJIAIONICH KOMIIAHWM, KaYeCTBY YIPABJICHUS, OIICHKE KIIOYEBBIX JOKYMEHTOB M Ou3HEC-

IIPONHECCOB, a TAKXKE CUCTCMBI YIIPABJIICHUA PUCKAMMU.

2.2.6. llpucBoeHWe  peWTHHTa YOPaBISAIONIEH KOMIIAHUM W ONpPEACICHUE MaKCHUMaJIbHO
BO3MOXHOTro oObema (numura) cpeacts IIH wu IIP, mepemaBaeMbix B JTOBEpUTEIHHOE

yHpaBJICHUC.

Ha ocHOBaHMM MOJIyu€eHHOTO pEUTHHIroBOro Oamia yHOpaBiAOLIEH KOMIIAHUU
[IPUCBAUBAETCS PEUTUHI U ONPEIENIAECTCS MAKCUMaJIbHO BO3MOXHBIH 00bEM (JIMMHT) CPEACTB

ITH u HP, IepeaaBacMbIX B JOBCPUTCIIBHOC YIIPABJICHUC B COOTBETCTBUU C Ta6J'IPII.IeI>iZ

PeliTuHroBEIN OamI MakcuManbHas
nous cpeacts [TH
Petitnara YK i I1P,
oT 110 (BKJITFOUUTENIHHO)
pa3MeIaeMbIx B
oxnoit YK, %
1 AAA 95 100 50
2 AA+ 90 95 50
3 AA 85 90 50
4 AA- 80 85 50
5 A+ 75 80 50
6 A 70 75 50
7 A- 65 70 50
8 BBB+ 60 65 50
9 BBB 55 60 50
10 BBB- 50 55 50
11 BB+ 45 50 35
12 BB 40 45 35
13 BB- 35 40 35
14 B+ 30 35 20
15 B 25 30 20
16 B- 20 25 20
17 CCC+ 15 20 5
18 CCC 10 15 5
19 CCC- 5 10 5
20 D MeHee 5 0

PeliTuHr ynpapmnstoieil KOMIaHHA UMEET CIEAYIONINe YPOBHU Ipaalliu:
— ot AAA 1o BB uHBecTHIIMOHHEII;
— ot BB- 1o CCC- cnexyisITUBHBIN;
— D nedonTHsIiA.




2.2.7. TlapaMeTpsbl, UCIIOJB3yEMbIC B aHATIN3E

Tapamerp MaKCI/IMaJvlLHo
BO3MOXHBIH 0asu1
DUHAHCOBBIE MOKA3ATEJIH 20,00
1 Axtussl noj ynpasiuenueM (TOII) u cobctBennsiid kanmtain (TOIT) 5,00
2 BesyObiTounoCTh 3a ocneauue 3 rona 5,00
3 JluHaMuKa akTHBOB 5,00
4 PenTabensHOCTD 5,00
Oo6mas nndopmanus no YK, kauecTBo ynpapiaeHust 25,00
1 Pesynprar ympaBienus 3a nocienHue 3 rojua 4,50
2 CoctaB cOOCTBEHHHKOB 4,00
3 CpenHuii cTa paOOTHI YIEHOB HHBECTUIIMOHHONW KOMAHIHI B 4,50
()MHAHCOBBIX OpPraHU3aALUIX
4 JluBepcuduKamys N0 KIaccaM aKTUBOB MOJI YIPABICHHEM 4,50
S Hayimune pefiTMHIOB OT PEHTHHIOBBIX ar€HTCTB 7,50
KiroueBbie 10KyMeHTBI B OM3HEC-TIPOLIECCHI 25,00
Hamiarie moMTHKY 110 yIIPpaBICHUIO PUCKaMU (JIOKYMEHTA,
1 | ompenensroIIero OCHOBHBIE IPUHITUITH OPTaHU3aIlNH TIPOIIECca YIPaBISHHS 5,00
pHUCKaMH)
5 OrpaHuveHus] Ha HTHBECTHPOBAHKE CPEICTB IIEHCUOHHBIX HAKOTUICHHUH 500
(manee - ITH) u meHCHOHHBIX pe3epBoB (nanee - [1P) '
3 [TomHOMOYHMSI, HE3aBHCUMOCTB CUCTEMBI YIIPABJICHHS PUCKaMU (Jaee - 500
CYP), (B03MOKHO HECKOJIbKO BAPHAHTOB OTBETOB) '
[Ipunsarre naBecTumonHoro pemenus. B YK npaktukyercs npunatue
4 | MHBECTHUIIMOHHOTO PEIIeHNs] Ha OCHOBaHUH (BO3MOYKHO HECKOIBKO 5,00
BapHAHTOB OTBETA):
5 IT1aHMPOBaHUE HENPEPLIBHOCTH OU3HEC-POLIECCOB 5,00
YnpasJieHne pucKkamMmu 30,00
1 MeTouKa aHaau3a KOPIOPaTHBHBIX SMUTCHTOB HE(PHMHAHCOBOTO CEKTOpa 3,50
5 Mertoauka ananuza cyobexkToB denepauy 1 MyHUUNATbHBIX 300
obpazoBaHuii '
3 MeTouKa aHaIu3a KPeIUTHBIX OpraHu3al[uit 3,50
4 Meroauka OLIEHKH PHIHOYHOTO PUCKa aKIUK 2,00
5 MerToirka OleHKH PHCKa TIPOU3BOIHBIX (HHAHCOBBIX HHCTPYMEHTOB 200
(nanee - IION) '
6 MeTouKa OLEHKH MPOIICHTHOTO PUCKA OOIUTaIuid 2,00
7 MeTtouKa OLIEHKH PHIHOYHOH JIMKBUIHOCTH HHCTPYMEHTOB 2,00
8 MeTouKa OLIEHKH ONEPallMOHHBIX PHUCKOB 2,00
9 OrpaHuveHue PUCKOB KOHIICHTPAILIUH MTOPTQest 1,00
10 Kak gacTo nepecMaTpuBaroTCsi BHyTPEHHNUE PEUTUHTY U IUMUTHI 1,00
11 YcTaHOBKa JMMHUTOB HA FPYMIbI CBSI3aHHBIX JIUI] 1,00
12 Hamure MeToauku onpeseneHus Oro/pkeTa Ha PUCK 110 aKTHBAM IO 3,50

yrpabiiennem YK
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13 Hannuue meToanku NpoBeeHNs CTPECC-TECTUPOBAHUS aKTUBOB 10T 350
ynpasierreMm YK '
Hroro 100,00
3. YTBepiKaeHUue U NePUOAUIHOCTh GOPMHUPOBAHMS PacyeTa MaKCUMAJIbHOI0

00beMa (JIUMHUTA) CPEACTB, NepelaBaeMbIX B J0BepUTEIbHOE YIIPaBJIeHHe

3.1 He pexe, ueM oIuH pa3 B TOA IO HUTOraM MyOJMKAIMU TOJIOBOM OTYETHOCTHU
YIPaBJIAIOMMMHA KOMIAHUSAMHU M UX aHKeTHpoBaHus OTIENIOM yIpaBiIeHUs pUcKaMu (OpMHUPYETCS
pacueT MaKCHUMalbHOro oO0beMa (JIMMHUTA) CPEICTB MEHCHOHHBIX HAKOIUICHUN /WM MEHCUOHHBIX
pe3epBoB, TiepenaBaeMbix B JoBepurenabHoe ympasinenue (Ilpunoxenme Ne2?), koropbrit
IpeAcTaBisieTcsl Ha paccMoTpeHue Komwurera mo mHBECTHULMSAM W ynpaBieHUro puckamu donpa
(nanee — Komutet). Komurer paccmaTpuBaeT pacyeT JMMHUTOB U PEKOMEHIYET UX K YTBEPHKACHUIO
['enepanbHOMY TUPEKTODY.

3.2 MakcuManbHbli 00beM (JIMMHUT) CPEJACTB, TIEpeJaBacMbIX B JOBEPUTEIHHOE
YIpaBJICHUE, YTBEPKAAETCS HE pPEKe, YEM OJUH Pa3 B TOI.

3.3 Kontpoms cobmronenuss smmuta cpencts IIH w/wmum TP monx ympaBieHuem
YOPABJSIIOIIMX KOMIAHUI OCYILECTBIISIETCS Ha €XeMecayHoM ocHoBe OTaenoMm ynpaBieHUs
pUCKamu.

3.4 Pesynbrar KOHTpOJsS BenUyuHbl TUMHUTOB cpenctB [TH w/unu TP mon ympaBnenuem
YIPaBISIOUUX KOMIAHUH OTpaxkaroTcsl B exemecsyHoM OTyeTe MO pucKaMm M €XKEKBapTabHOM
Otuere o gesrenbHOCTH AO «HIID «Boara-Kamuram» mo opraHuzany CHUCTEMbl YHPABICHHS
pUCKaMU, B TOM YHCJI€ O ACSITEIbHOCTH 10 YIPABIECHUIO PUCKAMU U KOH()IMKTOM UHTEPECOB.

3.5 B cnyuyae BwiABneHuss Hapymenus aumuta OTaen  yOpaBlIeHUS  PHUCKaMH
He3aMeUINTeIbHO HH(popMupyeT 00 3ToM ['eHepanbHoro nupekropa Oonaa.

I'enepanbublil upexkrop @oHma NpUHUMAET pellieHne 00 yMeHblleHuu aonu cpeacts [TH
u/unu 1P, pazmenaembix B onHoM YK unm BeiHOCHT Ha paccmotpenue CoBeTa TUPEKTOPOB BOIIPOC
00 yBennueHun 1uMuTa Ha YK.

3.6 CoBer IUPEKTOPOB MOXKET M3MEHHTh BeNW4uHy jumurta cpenctB IIH w/mmm TP,
[IEPENABAEMBIX B IOBEPUTEIIBHOE YIIPABICHHUE YIIPABIIAIOLIEH KOMIIAHUH.

4. 3akJIoYuTeIbHbIC MOJ0KECHUS

4.1. Hacrosume IIpaBuna BcTymaloT B CHIy C MOMeHTa yrTBepxkaeHus CoBeTom
nupexkTopoB PoHa U MoAIekKaT IEPECMOTPY IO Mepe HEOOXOMMOCTH, HO HE peXke OJIHOTO pas3a B
TOJI.

4.2. Hacrosmue [IpaBuima MOryT OBITh M3MEHEHBI W (WITM) JOTMOJTHEHBI PEIICHUSMHU
Cosera nupekropoB PoHza.

4.3. OTBETCTBEHHOCTh 3a CBOCBPEMEHHOE BHECEHHUE W3MEHEHUW U JIONMOJHEHUWA B
Hactosamme IlpaBwia W moanepkaHWE HX B aKTyaJbHOM COCTOSIHMM Bo3ziaraercss Ha Otnen
ynpasieHus puckamu Ponpa.
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[Tpunoxenue 1

K [IpaBunam onpenenenust oobeMa cpecTB
MEHCUOHHBIX HAKOIUIEHUH U MEHCUOHHBIX
PE3€pBOB, MIEPEIaBAEMBIX B JOBEPUTEIBHOE
yIpaBieHUE YIPaBISAONIEeH KOMIaHUH

AKIMOHEPHBIM 00IIECTBOM

«HerocynapcTBeHHBIN TEHCUOHHBIN (HOH]T

«Bomara-Kamnurany

AHKeTa VIS IPUCBOEHHS YIIPABJISIIOLIEH KOMIIAHUM BHYTPEHHEr0 peiiTHHra

(HaumenoBanue ynpasnsronieit komnanuu, MTHH)

[TpaBuiia 3aroHEeHUs AHKETHI
B ciryyae monoXuTeIbHOTO OTBETA CIISAYeT MPOCTABUTh B COOTBETCTBYIONICH sUeHKe
3HayeHue "1".

B cnyyae monoXuTeNbHOTO OTBETA HAa BOIIPOC O HAJIMYWH B YIIPABIISIFOIICH KOMITAHUU
JOKyMeHTa (METOAMKH), CIIpaBa OT BOIIPOCa B CBOOOAHOM sSUEHKe CIeAyeT yKa3aTh
HAaUMEHOBAaHHE JJOKYMEHTA, a TAK)KE KEM M KOTrJa IOKyMEHT yTBepxaeH. Eciii Ha
yKa3aHHBIN BOIIPOC OTCYTCTBYET OT/ENIbHBII TOKyMEHT (METOJMKA), YKa3bIBa€TCS TOT
JOKYMEHT (METO/IMKa), B PAaMKaX KOTOPOU IMPOU3BOJIUTCS pacdeT JaHHOTO PUCKA
(mokasarerns).

HaunmenoBaunue
JIOKYMEHTA, KEM U
KOTJla YTBEPKICH

JuBepcudukanms 6usHeca

Ykaxxute 00beM aKTUBOB O] yIIPaBJICHUEM, HA . . roJ| B pa3pese:

nau B OTKPBITHIX U HHTepBanbHbIX [Idax, MiH. pyo6.

nau B 3akphIThIX [ I @ax, Bxiatoyas 3akpsiTeie [IIDb1 HENBUKMMOCTH U
UIOTEYHbIE CePTU(PHUKATHI YUaCTHsI, MIIH. pyO.

neHcuoHHble pezepBsl HII®. miH. pyoO.

neHcuoHHble HakoreHust HIID, mnH. py6.

neHcuoHHble HakoreHust COP, miH. pyo.

pe3epBbl CTPAXOBBIX KOMITAHUN, MIIH. PYO.

1| cpencTra sHnayment - hon0B MiIH GOHIOB HETEBOTO KAMUTANA, MIIH. PY6.

CpeICTBa KOMIIEHCAIIMOHHBIX (JOHIOB CAMOPETYIUPYEMBIX OpTaHU3AIIHH,
MJTH. pyO.

CpeACTBa BOGHHOM MIIOTEKHU, MITH. PYO.

CpEeICTBa KOPIIOPATUBHBIX KIIMEHTOB B MHINBUAYATbHOM JOBEPUTEIEHOM
yIIpaBJIEHUH, MJIH. pyO.

CpeacTBa PU3NYECKUX JIUI] B UHIMBUYyaJIbHOM JOBEPUTEIHHOM
yIIpaBJIeHUH, MJIH. pyO.

MPOYME aKTHBBI, MJIH. PYO.

Utoro, miH. pyo.

2 OTBIT THBECTUITMOHHON KOMaH/IbI
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YK nMeeT pe3epBHbIE MallTMHO-MECTa, HCTOYHUKH SHEPTUHU, UHTEPHET-
CBSI3U M IPOYHE YCIOBUS, 00ECIICUNBAIOIIIE HEPEPHIBHOCTH OM3HEC-
MIPOLIECCOB, HO JIOKYMEHT, PETJIAMEHTUPYIOLIUN HEMPEepPhIBHOCTH OU3HEC-
IIPOLIECCOB OTCYTCTBYET

YK He umeeT pe3epBHBIX MAIMHO-MECT, HCTOYHUKOB HEPTUHU U CBS3H,
OJTHAKO €CTh JJOKYMEHT, PerilaMeHTUPYIOIINI HETIPEPhIBHOCTh OM3HEC-
IIPOLIECCOB

P€3€pBHBI€ HNCTOYHHKH, KaK U JOKYMECHT, OTCYTCTBYIOT

Ectp

Hert, HO uCcTIONB3yIOTCSI BHEITHUE UCTOYHUKH (aHAJIN3 SMUTEHTOB OT
BHEITHUX MOCTABIIMKOB HH(GOpMaIIUU, PEUTHUHTU U MPOY.)

8 | Her
YYUTBHIBAIOTCS JI B METOIMKE aHATTN3a KOPIIOPATUBHBIX SMUTEHTOB HE(DUHAHCOBOTO
OTpacjeBble 0COOCHHOCTH IMUTEHTA?
Ha
Her
Ectb
9 | Her, no WCITOJIB3YIOTCSI BHEIIIHHE HCTOYHUKH
Her
Meronvka aHanu3a KpeIUTHBIX OPraHU3alui
Ectp
10 Her, HO MCTIONB3YIOTCS BHETHUE UCTOYHUKHI
Her
Meroavka OLIEeHKH PRIHOYHOTO PUCKA aKIIUH
Ectp
11
Her
MeToauKka OIIEHKH pUCKa MPOU3BOIHBIX (PMHAHCOBBIX HHCTpYMEHTOB (nanee - [ION)
Ectp
12 | Ymeeres 3anper Ha nposezenue onepauuii ¢ [1OU
Her
Meroanka OIieHKH MPOIIEHTHOTO pUCKa OOIHUTaiuii
Ectp
1
Her




MeTtoauKka OLIEHKH PhIHOYHON JIMKBUAHOCTH UHCTPYMEHTOB ‘

Ectn
Her
Metorka OIEHKHU ONEepalMOHHbBIX PUCKOB
Ectn
Her
baza maHHBIX 110 OMEeparMOHHBIM PUCKaM CYIIECTBYET:
Her

[la, HO MeHee roja

[a, cBhIlIe roga

OrpanudeHue puCcKOB KOHLIEHTpAUU OpThens

Ectp

Her

Kak gacto NnepeCMaTpuBarOTCA BHYTPECHHUC peﬁTHHFH 1 ITNMMHMTBI

He pexe ogHoro pa3za B MecsIl (110 KpeIUTHBIM OpraHU3aIUsiIM), B KBapTa -
10 He(UHAHCOBBIM OpraHU3AIHSIM

He pexe ogHOro pasa B kBapral

He pexxe ogHoro pasa B noiyroaue

He pexe ognoro pasa B ron

YcranopieHne INMHUTOB Ha rpymnmnbl CBA3aHHBIX JIMIT

Ectp

ECTI) CIINCOK rpynr[ B3aNMOCBA3aHHBIX JIUII, HO HE OHpeI[CJ'ICHBI JIMMHUTHBI HA
rpymiy

Her

Hannumne meTonuku onpeenenus Or0pKeTa Ha PUCK 110 aKTUBaM 1101 yrpaBiieHneM Y K

Ectp

Her

Ha

HET

Hanuuue metoauku MPOBCACHU CTPECC-TCCTUPOBAHUA AKTUBOB I1O/] YIIPABJICHUCM VK

Ectn

Her &\\\\\\\\\:\\\




Ha
Her

Jara: « » 20 1.

DUO, 101KHOCTD

Ioanuce:
M.IIL.
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[Tpunoxenue 2

K [IpaBunam onpenenenust oobeMa cpecTB
MEHCUOHHBIX HAKOIUIEHUH U MEHCUOHHBIX
PE3€pBOB, MIEPEIaBAEMBIX B JOBEPUTEIBHOE
yIpaBieHUE YIPaBISAONIEeH KOMIaHUH
AKIMOHEPHBIM 00IIECTBOM
«HerocynapcTBeHHBIN TEHCUOHHBIN (HOH]T

«Bomara-Kamnurany

PacueT 1umura Ha YHOPaABIIAIOIYIO KOMIIAHUIO:

(HanmeHOoBaHME yIIpaBISTIONICH KOMITAHIH)

MakcumaibsHO
[TapameTtp OLeHKa | BO3MOXKHOE
3HA4YCHHUE
dunancoBbIe MOKA3ATEJIH 20,00
1 Axtussl og ynpasnenueM (TOIT) u cooctBennsiit karmran (TOIT) 5,00
BITOUYHOCTh 3a MOCIEIHNE 3 TOX ,
2 Be3yObITouHOCTE 32 ocaenHue 3 roaa 5,00
3 JlnHaMUKa aKTHBOB 5,00
4 PenTabenbHOCTD 5,00
Oomas nundopmanus no YK, kauecTBo ynpapieHust 25,00
1 PesynbTar ynpasieHus cpeicTBAMU TICHCUOHHBIX HAKOTUICHUH 32 450
)
nocnegaue 3 rona
2 CocTaB COOCTBEHHUKOB 4,00
3 Cpenumuii cTax paOOThl WICHOB MHBECTULIMOHHON KOMaH/IbI B 450
L)
(DMHAHCOBBIX OpPraHU3aIUIX
4 JluBepcuduKaiys 1o KjaccaM akTUBOB I0J1 YIIPABJIECHHEM 4,50
5 Hanuuwue peiituaros (AKPA, Dkcniept PA, HPA, HKP, S&P, Moody's, 750
Fitch) ’
KawueBbie T0OKyMeHTHI U OM3HEC-TIPOLIECCHI 25,00
Hannune nonuTHKY 110 ynpaBiIeHNUIO PUCKaMH (JIOKyMEHTa,
1 | onmpenensroniero OCHOBHbIE IPUHLIMITBI OPraHU3ALKH MIPOLECCa YIPABICHUS 5,00
pHUCKaMH)
2 OrpaHnveHus: Ha ”HBECTUPOBAHUE CPEACTB IEHCUOHHBIX HAKOIUICHUH 500
i)
(manee - I1H) u neHcnoHHBIX pe3epBoB (nanee - [1P)
3 [HomHOMOYMSI, HE3aBUCUMOCTD CUCTEMBI YIIPABJICHUSI pUCKaMH (J1anee - 500
i)
CYP), (BO3MOXHO HECKOJIBKO BAPHAHTOB OTBETOB)
[Ipunsatue naBecTHIMOHHOTO pemieHnd. B VK npaktukyercs npunsTre
4 | uuBecTHLMOHHOTO peleHns: Ha OCHOBaHWH (BO3MOXKHO HECKOJIBKO 5,00
BAapHAHTOB OTBETA):
S I11aHMPOBaHUE HENPEPHIBHOCTH OU3HEC-TIPOLIECCOB 5,00
Ynpaienue puckamu 30,00
1 MeTtoanka aHanu3a KOPIOPaTUBHBIX YMUTEHTOB HE(UHAHCOBOTO CEKTOpa 3,50
5 Metoauka aHanu3a cyobexkros Deniepanuy 1 MyHHUIUAIbHbBIX 300
Ll

o0Opa3oBaHui
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3 Mertouka aHanmu3a KpeIUTHBIX OpraHu3aui 3,50
4 MeToa1Ka OLIEHKH PHIHOYHOI'O PHCKA aKIIHH 2,00
5 MeToanka OLeHKH prcKa IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB 2,00
(manee - I[IOU)
6 MeToauKa OLEHKH IPOICHTHOrO PUCKa O0JIMralui 2,00
7 MeTo1uKa OLIEHKH PHIHOYHOMN JINKBUIHOCTH HHCTPYMEHTOB 2,00
8 MeToa1Ka OLIEHKH OIePaliMOHHBIX PUCKOB 2,00
9 OrpaHuyeHne PUCKOB KOHIIEHTPALUU OpTdes 1,00
10 Kak yacTo nepecMaTpuBaroTCsi BHyTPEHHUE PEUTHHIY U TUMHUTHI 1,00
11 YcTaHOBKa TUMHUTOB Ha TPYITHI CBS3aHHBIX JTUI] 1,00
12 Hannune metonuku onpeneneHus OroaKeTa Ha PUCK MO aKTHBaM 10 350
ynpasienueM YK '
13 Hanuine MeToaUKK MPOBENEHHSI CTPECC-TECTUPOBAHMUS aKTHBOB T10]T 350
ynpasienueM YK '
Ouenka 100,00

Buyrpennmnii peiitunr YK

Oobem mumuta Ha YK ITH, man. pyoJei

Oobem mumuTa Ha YK IIP, mJH. pyoJeid

CrnpasouHo: 06wem [1H, muH. pybneit

o0bem [1P, mutH. pybneit
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