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1. Oommue mMoJIoKeHH

1.1. Ilonmuthka ynpaBiaeHHs pucKamMH AKuuoHepHoro obmectBa «HerocymapcTBeHHBII
neHcHoHHbI ¢oHn «Bonra-Kanuran» (nanee — IlonuTtuka) — paspaboraHa B COOTBETCTBHH C
TpeboBanusaMu PenepanbHoro 3akoHa «O Herocy1apCcTBEHHBIX IIEHCHOHHBIX (GoHmax», Ykaszanus banka
Poccun «O TpeOoBaHMAX K OpraHH3alldHd CHUCTEMBI YIPaBJIEHHS PHCKAMH HEroCyIapCTBEHHOTO
MEHCHOHHOTrO (oHIa» M OMMCHIBAET OOIIME NPHHLMIIBI NOCTPOCHHS] CHCTEMBI YIIPABJICHHS PHCKAMH B
AxumonepHoM obmectse «HerocynaperBennblii nencuonueiid ponjt «Bonra-Kanurany (nanee - ®oun) u
oInpeJieNiseT OCHOBHBIC IPUHLHUIEI (IIOJIX0/bI) BBIABICHUS PHCKOB, OPraHU3allMy Ipoliecca yIIpaBIeHUs
PHCKaMH, H3MEPEHHS, OLIEHKH 1 MOHUTOPHHIa PHUCKOB.

1.2. llenpto CHCTEMBI YIpaBICHHS pHCKaMH (CHCTEMbI DPHCK-MEHEDKMEHTa) SBIISETCS
obecnieyeHue ycTOMYMBONH M HeNpepbIBHON JesTenbHocTH DOHAa M ONTHMalbHOrO OanaHca Mexay
PHCKOM H JIOXOJHOCTBIO JUIA BK/IaJ4YHKOB, YYaCTHHKOB, 3aCTPAXOBAHHBIX JIHIL IIPU pa3MEIIEHHH CPEJICTB
IIEHCHOHHBIX PE3€PBOB U MHBECTHPOBAHUH CPEJICTB MIEHCHOHHBIX HAKOIUICHUH.

1.3. Tlpouecc ynpaeneHus puckamu QoHa BKIIIOYAECT:

— BBIABJIEHUE U UJICHTU(UKAIIUIO PUCKOB;

— U3MEPEHHE U OIIEHKY PHUCKOB;

— YCTaHOBJIEHHE OrpaHHYEHHH PHUCKOB (B TOM YHMCJI€ COBOKYNHOTO NpeJelbHOro pasmepa
PHCKOB);

— KOHTPOJIb COOIIONIEHUS COOTBETCTBHS PHUCKOB YCTAHOBJICHHBIM OI'pPaHUYEHUSAM (MOHHTOPHHI
PHCKOB);

— OCYILIECTBJICHHE JACHCTBHH 10 YCTPAHEHHIO BBISIBJICHHBIX HAPYIICHUH OrpaHH4YeHHI PHCKOB;

— NOATOTOBKY OTYETHOCTH O PHCKaXx.

B mpouecc ynpapieHHMss PHCKAMH TakKe BIJIIOYAIOTCS cleayroume aeicTBus PoHpa 1o
YIIPaBJIEHHUIO PUCKAMH B COOTBETCTBUH ¢ BHYTPEHHUMH JoKyMeHTamu DoHja:

— OpraHH3alus YIpaBJIeHHs Cpe/ICTBAMH MEHCHOHHBIX HAKOIUIEHWH M Cpe/ICTBAMH IeHCHOHHBIX
pe3epBoB (B TOM uucIie BHIOOP ynpasisiioniei KOMIaHHH, KPeJIMTHON OpraHu3al{H /Ul OTKPBITHS CYETOB
®onja, BHIOOP AKTUBOB JUIA pasMEIEHHS CPEJICTB IEHCHOHHBIX HAKOIUICHMH WJIM NEHCHOHHBIX
PE3EPBOB) Ha MPHHIIMIIAX Pa3yMHOCTH, NOOPOCOBECTHOCTH M C JO/DKHOM CTENEHBIO OCMOTPUTEIBHOCTH
HCK/IIOYUTEIBHO B HMHTEpecax 3acTPaxOBAaHHBIX JIMII M YYAaCTHHKOB COOTBETCTBEHHO. OpraHuzaius
yIpaBIeHHs CPEeJICTBAMHM IEHCHOHHBIX HAKOIUIGHHH W CpeJCTBAMHM IEHCHOHHBIX PE3epBOB HE JOJDKHA
JIOTIYCKaTh pa3MelleHHe CPeJICTB MEHCHOHHBIX HAKOMIEHWH U CPeJICTB MIEHCHOHHBIX Pe3epPBOB B AKTHBHI,
HE COOTBETCTBYIOIIME MHTEpEcaM 3acTPaXxOBAaHHBIX JIUIl M Y4acTHHKOB. CENIKH B paMKax pa3MeIleHHus
CpelICTB IEHCHOHHBLIX HAKOIJICHHH MIIM NEHCHOHHBIX PE3epBOB JIOJDKHBI 3aK/IIOYAThCS HAa HAWITYYIIHX
JIOCTYIHBIX Ul (POHZA YCIOBUSAX HA MOMEHT 3aKJIFOUCHHS C/ICIIKHU;

— BbIOOp YIpaBIAIOIIEH KOMIAHHM M OIPEJE/]CHHE NEepevHs AKTHBOB, B KOTOPBIE MOXKET
MHBECTHPOBATh YIPABJISAIONIAsE KOMITAHHUS;

— ompejeneHue o0beMa CPEJICTB IEHCHOHHBIX HAKOIUIGHHH M MEHCHOHHBLIX pe3epBoB DoHna,
nepeaBaeMbIX B JOBEPUTEILHOE YIIPaBJIeHHe KOHKPETHOH YIpaBIIsiONIed KOMITAHHH;

— peryjsipHas (He pexe OJHOro paza B KBapraji) oOleHKa 3()(EeKTHBHOCTH yIpaBjIeHHUS
CpeAcTBaMH MEHCHOHHBIX HAKOIUIEHUH M NMEHCHOHHBIX PE3EPBOB, IPOBEPKA COOTBETCTBHUS YIIPABIAIOIICH
KOMNaHuH TpeOOBaHHUAM, YCTaHOBIEHHBIM POHIOM K YIpaBIsiONieii KOMIIaHHH Ha 3Tane ee BeIOopa;

— TMPHHATHE MeEp IO MOBBILEHHIO Y(PGEKTUBHOCTH YTPABICHHS CPEACTBAMH ITEHCHOHHBIX
HAKOIUIEHHH M IIEHCHOHHBIX PE3€pPBOB YIPABJIAIONIMMH KOMIIAHHAMH, TpH3HAHHBIMH DoHIOM
Hea(pPeKTHBHBIMH;

— obecrieyeHue ynpaBIeHHUS CPEJICTBAMH MIEHCHOHHBLIX HAKOIJICHHH M CPeJICTBAMH MIEHCHOHHBIX
pe3epBoB GOHIA B COOTBETCTBHH C BHYTPECHHUMH JIOKyMeHTaMH (POHJI, IepecCMaTpPUBAEMbIMHU C YYETOM
pe3yNbTaTOB M3MepeHHs (POHIOM PHUCKOB, a TAaKXkKe peecTpa PUCKOB, HO HE peXke OJHOr0 pasa B TOJ H
OTIpeIEeNISIOIIMMH B TOM YHCJIE:

® QaKTHBBl, B KOTOpbIE MOIYT pa3MelaTbCcsi CpeJICTBA IIEHCHOHHBIX HAKOIUIEHHH H
NIEHCHOHHBIX PE3€PBOB, 11€JIU yIPaBICHHS TAKUMH aKTHBAMH;

¢ BHJBI JOIYCTHMBIX CJICJIIOK C 4KTHBAMH, B KOTOpBIE MOTYT pasMEIIarbCsad CpE/CTBa
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IIEHCHOHHBIX HAKOIUICHUH M IEHCHOHHBIX PE3ePBOB, OFPAHMYCHMS HA YCIIOBHS CIENIOK C
HHMU;

®  [EJIEBYIO JIOXOJHOCTD;

® CTPYKTYpPY AaKTHBOB, OTPaXKaloOIlyl0 IejeBoe (ONTHMATBHOE) COOTHOIIEHHE LENeBOM
JIOXOHOCTH H PHCKOB, KOTOpble POH/I TOTOB IPUHHMATE B JOJTOCPOYHOMN NEPCIIEKTHBE;

® JIONYCTUMBIC OTKJIOHEHMS CTPYKTYPbl aKTHBOB OT 1I€JIEBOH CTPYKTYphl akTuBoB PoH/1a U
MOPSIIOK MPUBEICHUS CTPYKTYPhl aKTHBOB K 11€JIEBOM CTPYKTYpE aKTHBOB B CIyYae ee
OTKJIOHEHHS OT YKa3aHHBIX JIOMYCTHMBIX OTKJIOHEHHUH;

®  TOPSJIOK ycTaHOBJIeHUsE POHJIOM OrpaHHYeHHI PHCKOB;

® OrpaHH4Y€HHA PHCKOB,

®  [I0PSJIOK BBISBJIEHHS HAPYUIEHUS! OTPAHHYEHHH PUCKOB M TMOPAIOK X YCTPAHEHHUS;

— IIPOBEPKa COOTBETCTBHSA NpHOOpeTéHHOro nubo npuobperaeMoro akTHBa (B TOM YHCJIE €ro
1eHbl) TpeDoBaHMAM 3akoHoaarenbeTBa Poccuiickoit Denepanun 1 BHYTpeHHUX J0KymMeHToB Donja ¢
y4éToM HHGOpMaIMHU, TOCTYIIHOH Ha MOMEHT IPOBEPKH M CIOCOOHOH OKa3zaTh BIMSHHE HA MPHHATHE
(onIOM permeHns o NpuoOPeTEHHH HIIH IPOJIaXKe aKTHBA;

— obecredyeHne OTCYTCTBHs IPOTHBOPEUHsI MEXJy HHBECTHIIMOHHBIMH JCKIApallUIMH |
BHYTPEHHUMH JoKyMeHTamMu Ponna, a taxke Hanuune B QoHae W y4eT NPH NPHHATHH PENICHHH,
CBA3aHHBIX C OCYLIECTBISEMOH MM JIEATCIBHOCTBIO 110 HErocyIapCTBEHHOMY IE€HCHOHHOMY
obecnieyeHUIO B 00583aTEILHOMY IIEHCHOHHOMY CTPax0BaHHMIO, ClIe/yromieil HH)OpMalluK:

® 0 LesIX NpUOOPETEHHs KaXKI0TO aKTHBA,
00 yCJIOBHSIX HHBECTHPOBAHHS B aKTHB;
0 KJIIOYEBBIX ()MHAHCOBBIX 1TOKA3aTENAX aKTHBA;
00 0xH1aeMOii TOXOHOCTH aKTHBA;
0 ueinecoobpasHocTH  npHOOpeTeHHs  KaXJAOro akTHBa 110  CPABHEHHIO C
QIbTEPHATUBHBIMM  BapHAHTAMH BJIOXEHHsl CPEIACTB B aHAIOTHYHBIE aKTHBBI C
COINOCTAaBUMBIMH PHCKAMH,
® 0 NpeeNbHBIX CPOKax BIIAJCHHUSA KaXKIbIM aKTHBOM (MIH O HAMEPEHHH YAEp)KHBATh
aKTHB JIO TIOTAIICHHS), O IPEIIoIaraeMbIX COOBITHSX, KOTOpbIE MOTYT IPHBECTH K
CYIIECTBEHHOMY M3MEHEHHIO ero CTOMMOCTH, IIPOTHO3€ JIEHEKHBIX [T0TOKOB OT BJIAJICHHUS
MM B T€YEHHE IUIAHHPYEMOT0 CPOKa BIIAJeHHs (BKJIFOYas IIPOTHO3 H3MEHEHHS JIEHEKHBIX
MOTOKOB B Pe3yJIbTATe PeaIu3allii PHCKOB U 00OCHOBAHHE TAKMX MPOrHO30B);
e 00 ynpaBjieHHH KaXXIbIM aKTHBOM B CJIy4ae peai3allii PUCKOB;
e WHHONM wHpOpMan¥MH, KOTOpas MOBIHsIAa U (MIM) crocoOHA NMOBNHATL HA IpPHHATHE
pelIeHus 0 MpHOOPETEeHHH WK MPOaaXKe aKTHBA.

1.4. Cucrema ympaBneHus puckamu @oHaa GYHKIHOHHPYET B  COOTBETCTBHH C
3aKOHOJATEIbCTBOM W HOPMATHBHBIMH akTaMu P®, wnHopmaruBHeIMH axkTamMu banka Poccum,
BHYTPEHHHMH HOPMaTHBHBIMH J0KyMeHTamMu Dona.

1.5. Vnpasnenue puckamu PoHIa OCYIIECTBISETCS [MOCPEJCTBOM PENICHUS CIIeYIOIUX 3a/1a4:

—  BBISBJICHHE, HICHTH(HUKAIIUS PUCKOB M OIEHKA BEPOSATHOCTH UX HACTYIIJICHHS M CTEICHU
BIIMSHHS HA pe3yJIbTar;

—  YCTAHOBJICHHE OTPaHHYeHHsl PHCKOB, B TOM YHCJI€ COBOKYITHOIO Ipe/IesIbHOro pasmepa

PUCKOB;

—  KAQuYeCTBEHHYIO M/HJIH KOJHYECTBEHHYIO OLIEHKY (M3MEepeHHEe) PUCKOB, BO3HHKAIOUIUX IPH
ocyuecTBieHuH POHIOM CBOEH NeATeIbHOCTH;

— KOHTPOJIb 3a COOTBETCTBHEM pHCKOB YCTAHOBICHHBIM (OHIOM OrpaHHYEHHSAM H
yCTpaHeHHe BBIABICHHBIX HapyIICHHH OrpaHHYCHHIT PHCKOB,;

—  YCTaHOBJIEHHE MPENoJaraeMoro nopsjika JIeicTBuii B ciiyyae pealn3aliu pucka;

—  TEepHOJMYECKHH IMepecMOTp CYIIECTBYIOIIMX METOJUK B paMKaxX CHCTEMBI YIIpaBJIEHHUS
PHCKaMH C IEJIBIO HX COBEPIIEHCTBOBAHHS H aKTyalIH3allHH.



7.2 Knacecnpukauus puckos

2.1. Puck npejcrasnsier coOoif BO3MOMXKHOCTE HACTYIUIEHHs HeOJIAronpusATHBIX COOBITHH B
nporuecce ocymecTBieHuss MOHIOM AeATENBHOCTH MO 00s3aTeIbHOMY NEHCHOHHOMY CTPaxOBaHHIO H
HErocy/1apCTBEHHOMY IIEHCHOHHOMY 00ecIeueHuIo.

2.2. DOoHJ BBUIEISAET CIEAYIOIIHE KJIIOUEBbIE BUJIbI PUCKOB, MPUCYIIHE €T0 EATEeTbHOCTH:

1)  ®unancoBble (MM HHBECTHIMOHHBIE) PUCKH!

—  PBIHOYHBIH PUCK;

—  KPEIMTHBIN PHCK;

—  PHCK KOHIIEHTpPALHH.

—  PHCK THKBUIHOCTH.

2)  OnepanMOHHBIE PHCKH.

3)  AxTyapHblif pHCK.

4)  Crpareruueckuii puck.

5)  Puck norepu nenoBoi penyTtamuu.

2.3. PolHOYHBIH pHCK - 3TO pHCK BO3HMKHOBeHHMsI y (oHma yOBITKOB OT HMHBECTHPOBAHHSA
CpeicTB B (DHHAHCOBBIE HMHCTPYMEHTHI BCJICJCTBHE W3MEHEHHS DPHLIHOYHOW CTOMMOCTH JAHHBIX
HHCTPYMEHTOB.

PpIHOYHBIH PHCK MOXKHO Pa3/IeTUTh Ha KATETOPHH:

- (OHJIOBBIA PHCK — PHCK BO3HHKHOBEHHS YOBITKOB 10 (JMHAHCOBBIM aKTHBAM BCJIEJICTBHE
HeOIaronpuATHOrO M3MEHEHHs IIeH JaHHBIX aKTHBOB, IIpeXJe BCero, /Uis HHCTPYMEHTOB,
obpamaronmxcs Ha ()OHI0OBOM PHIHKE;

- MPOLICHTHBIH PHUCK — pPHCK BO3HHKHOBEHHs YOBITKOB 10 ()MHAHCOBBIM aKTHBam,
YYBCTBHTEIBHBIM K U3MEHEHHIO NMPOLEHTHON CTABKH, BCJIEJCTBME W3MEHEHHUS PHIHOYHBIX IPOLEHTHBIX
CTaBOK;

2.4, BaMOTHBIA PUCK — PUCK M3MEHEHHs 0OMEHHOr0 Kypca HHOCTPAaHHOH BaoThl. KpequTHEIH
PHCK - PHCK TOro, uTo J00oe obsf3aHHOe mepen POHAOM JMIO HE HCIOIHHUT CBOM 00s3arTeNnbcTBa B
noHoM Mepe nmubo Ha TpeGyeMyto aary, mubo B moboe BpeMs 1ocjie STOH JaTkl.

2.5. PHCK KOHIEHTpallMH — PHUCK BO3HHKHOBEHHs YOBITKOB, CBS3aHHBIH C KOHIEHTpanHuei
YacTH CPEJCTB IEHCHOHHBIX HAKOIUIEHWH WM 4YacTH CPEJCTB INEHCHOHHBIX PE3epBOB B OJHOM BHJE
(MHAHCOBBIX AKTHBOB, IMUTEHTAX LEHHBIX Oymar u MX rpymmnax, (pMHAHCOBBIX KOHpareHTax, OTpaclsx
IKOHOMHKH, reorpauuecKux permoHax | JIPYTHX KOMIIOHEHTaX, XapaKTepH3yIOlHecs HallidHeM
OJIHOPOJIHBIX PHCK-(AKTOPOB.

2.6. PuCK JHMKBHIHOCTH - PHCK BO3HHKHOBEHHS IIOTEPh BCJIEJCTBHE HEJI0CTAaTOYHOCTH
JIMKBHIHBIX akTHBOB (POH/A Ui CBOCBPEMEHHOIO HCIIOJHEHHS 00S3aTe/bCTB B MOJHOM 00BEME HIH
HEJIOCTATOYHOM JTHKBHIHOCTH PBIHKA JUIA pealli3allii aKTHBOB 0€3 CYIIeCTBEHHOTO H3MEHEHHUS IICHB.

@oHJ BhIIEAET IBE PA3HOBHIHOCTH PHUCKA JIMKBUIHOCTH:

- PHCK JMKBHJIHOCTH (PHUCK HerultaTexecrnocobnoctn @onja);

= PHCK PbIHOYHOMH JIMKBH/IHOCTH.

2.7. OnepalMOHHBIA PHCK — TO PHCK BO3HMKHOBEHHs YOBITKOB BCIICACTBHE HEHAJUIEXKAIIEro
(GYHKIIMOHHPOBAHHST OCHOBHBIX OM3HEC-IIpOIlECCOB M ydera onepanud, ommbOK, BBI3BAHHBIX
HecopepmieHcTBOM [ T-rmathopm w/unm HemoctaTouHOH KBanuduKanued M HeA00pPOCOBECTHOCTHIO
IepcoHasia, HeCOBEPLICHCTBA MPAKTHKH BHYTPHKOPIIOPATUBHOIO JIEJIOBOIO 000pOTa, NPHUBOASLIEIO HIIH
MOTYIIIErO IPUBECTH K (DHHAHCOBBIM IOTEPSAM MM JAPYrMM HeraTHMBHbIM JUii (DOHJA MOCIENCTBHSAM,
U3MEHEHHUS 3aKOHOATeNbHOI UJIM HOPMAaTHBHOM Oa3bl.

2.8. AXTryapHBIH PHCK — PHCK H3MEHEHHSI CTOMMOCTH 0053aTeIbCTB, CBA3aHHBII:

- C YBEJIMUEHHEM IIEPHOJIOB BBIIUIAT HAKOIIUTENILHBIX MIEHCHH HIIM HErOCYapCTBEHHBIX MEHCHH
3aCTPaxOBAHHBIM JIMIAM HJIH YYaCTHHKaM;

- CO CMEPTHOCTBIO H MOJIOBO3PACTHON CTPYKTYPO#H 3aCTPaxOBaHHBIX JIMI] H yYaCTHHKOB.

2.9. CrparernyecKHH pPHCK — PHCK HEJOCTHIKEHHMS Lelel JedaTelbHOCTH, HeHaulexallero
BBIMOJIHEHUs (HYHKUMH @®onna BeaejgcTBHEe OMMOOK (HEJOCTATKOB) IPH  NPUHATHH  pPEIICHUH,
OIpEJIENISIONIMX CTPATEerHio ACSATEIbHOCTH U pa3BUTHA POHMIA, HIIM HX HECBOEBPEMEHHOTO IPUHATHSA, B
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TOM YHCJIE BCIIEACTBUEC HECYYCTA HIIH HECBOCBPCMEHHOI'O pearupoBaHusa Ha BHCIIHHUE (baKTOpBI.

2.10. Puck norepu nenoBoii penyTtanyu - puck yniepOa jesnoBoi penyrauu PoHa BCIeCTBHE
HEraTHBHOT'O BOCIIPHUSATHS €ro JAesTeTLHOCTH 00IIeCTBOM.

3. BrisiBjieHHe M HIEHTHOHKAIMA PHCKOB, OLIEHKA BEPOSITHOCTH HX HACTYIICHHS H CTENEeHH
BJIMSIHHSI HA Pe3Y/IbTAT YIPABJICHHSN CPeICTBAMH NEHCHOHHBIX HAKONJICHHIT H EHCHOHHBIX
pe3epBoB

3.1. Beusieinenue, uieHTUUKaIMS, OlIEHKA BEPOSTHOCTH HACTYIICHUS W CTEIICHH BIIMSHUS Ha
pe3ynpTaT YIpaBJIEeHHWs CpeICTBaMH II€HCHOHHBIX HAKOMJEHHH M IIeHCHOHHBIX PE3CPBOB PHCKOB
IPOHCXOJUT MOCPEJACTBOM AHKETHPOBAHMSA PYKOBOJHMTENeH nojapasznencHuii MoHaa HA OCHOBAHHH MX
IKCIEPTHBIX OLIEHOK, COIJIaCHO NpHHATOH @POHIOM METOJMKE, a TakKKe Ha OCHOBAHHH aHalHu3a
CTaTHCTHYECKOH MH(BOpMaLMK, OTpaskeHHOH B JKypHane perucTpaiiu puCKOB.

3.2. Ilpm opraHM3amuu Ipolecca YIpaBJICHHS PUCKAMH, BLISBICHHH U YIIPABJICHHH PHCKAMH
@oHJ pyKOBOACTBYETCS CISIYIOUIMMH IIPHHIIHITAMH:

- HenpepbiBaocTb. [Iporiecc MOHHTOPHHTA U HJICHTH()UKAIIMH PUCKOB OCYILIECTBIISETCS HA
IIOCTOSIHHOH OCHOBE;

- IIpuopurernocrs. HeoOXoaumble Mepbl NPUMEHSIOTCS B IEPBYIO O4Yepeasb JUls
ylpapJiieHHs HauboJlee cymecTBeHHbIMH JU1s1 DoHIa pHCKaMH;

- Obs3aTenbHocTh. [Tporie1yphl ynpaBieHHs pHCKaMH IPUMEHSIOTCS K OH3HeC-IIpolreccam,
(GbHHAHCOBBIM M HEe(HHAHCOBBIM OlepalusM, 00ecnedHBarOIMM JIOCTHKEHHE Ileel JeSTeIbHOCTH H
BhInonHeHUus GyHkuui Oonna;

- Pasjennenne IMOJTHOMOYHI. DOyHKIHA MEKTY CTPYKTYPHBIMH
nojpasenenuamMu/paboTnukamu Ponjia pacnpeaessioTes: TaKUM 00pa3zoM, 4ToObI HCKITKOYHTE KOH(IHKT
HHTEPECOB;

- OnrumManbHoCTb. MeponpusaTHs 110 yIPaBIeHHIO PHCKAMH JOJDKHBI OBIThH aJeKBATHBI 110
maciurabaM M 3aTpaTaM pasMepy BO3MOXHOro yuiepba (morepsb) B cilydae peaM3alliHd PHCKA C yYETOM
BEPOSATHOCTH peau3allii HeOMaronpusaTHeIX COOBITHIA;

- HezaBueumocTs. OTBeTCTBEHHOE 3a YIpaBIeHHE PHUCKAMH II0JIpa3fie/ieHHe SBIISAETCH
000coOIeHHBIM MOIpa3iesieHueM B cTpykType Douia, o unHsIeTCs reHepalbHOMY jaupektopy PoHna;

- Koanernanbnoers. B @onje npuka3zoM reHepaibHOro JUPEKTOpa co3jaH U JieiicTByeT B
npejenax noaHoMounii KoMHUTET o HHBECTUIINSM U YIIPABIIEHHIO PHCKAMH;

- Pernamenranus. JIoOKyMEHTBI, periiaMeHTHPYIOIIHE MPOLecC KOHTPOJIS M YIPaBJICHUS
pa3IMYHBIMH BHJIAMH pHCKa, OINpENENsIoONHe IOPsAJ0K pacdeTa M OLEHKH (M3MEpeHMs) pHCKa,
JOKYMEHTAILHO 0(OpMIIEHEI H YTBep:KaeHbI B DoHe;

- CosepmieHcTBoBaHHe. DOHJ IOCTOSHHO COBEPIICHCTBYET JJIEMEHTHI YIPaBJICHUA
PHCKaMH, BKJTIOUYask HH(OPMAIIMOHHBIE CUCTEMBI, ITPOLEAYPhI, TEXHOJIOIHH H OM3HEC-ITPOLIECCHI ¢ YYETOM
CTpaTerM4yecKUX 3azay, W3MEHEHHH BO BHEIIHEH cpeje, HOBOBBEIEHHH B POCCHHCKOW M MHMPOBOH
NpaKkTHKe YIIPaBJICHUS PUCKAMU;

—  CaoeBpemeHHOCTH M noJiHoTa HHGopmanuu. Mudopmanns o BBIABICHHBIX PHCKAaX M
CTAaTycax MEpOIPHSATHHA 10 HX YINPaBJICHHIO CBOEBPEMEHHO W B IOJHOM 0o0beMe INpeaoCcTaBiseTcs
3aMHTEPECOBAHHBIM JIMIIaM;

- OtkpeitocTh. PoHn obecneynBaer He0OXOJMMOE pacKpbITHE HH(OPMALUH O CBOEH
JIeSATEIbHOCTH JUISl BHEIIHUX I10JIb30BaTEIEH.

3.3. BrlsBieHHBIE PUCKH U PE3yJIbTaThl UX OIEHKH BKIIIOYAIOTCH BO BHYTPEHHHH JIOKYMEHT
®oHa — peecTp pUCKOB.

3.4. JXypHai peructpaiy puCKOB BeIeTCs OT/IEIOM YIPaBICHHS PUCKAMH.

3.5. Peectp pHCKOB nepecMaTpuBaercs 110 Mepe HeoOXOJMMOCTH, HO HE peke OJHOro pasa B
ro/l, C Y4€TOM pe3yJIbTaTOB BBIIBIIEHUS PUCKOB B LIEJIAX aKTyaJIM3allMH JIAHHBIX, COJIEPIKAIIHXCS B HEM.



4. I/Izmepeﬂne H OLI€HKA PHCKOB

H3mepeHue M OIIEHKAa COBOKYIIHBIX IPHHSTBIX PHCKOB OCYIIECTBIISIETCS B COOTBETCTBHH C
METOIMKaMH, IPHHATHIMH B (OH]IE.

H3mepeHHe W OLEHKA OTIENbHBIX IPHHATBIX PUCKOB, BKJIIOYEHHBIX B PEECTP PHUCKOB,
OCYLIECTBIISETCS 110 Mepe He0OX0AMMOCTH, HO He Peke OJIHOTO pa3a B MECHIL.

Pe3ynbTaThl H3MEPEHHs ¥ OLEHKH OT/ICJIbHBIX IPHHATBHIX PHCKOB BKJIIOYAIOTCS B OTYETHOCTD 110
PHCKaM, KOTOpast COCTABIIAETCS OT/EIOM yIpaBieHus puckamu Ponja.

4.1. KpeauTHslii puck

4.1.1.®oua ynpaBiseT KpPeAHTHBIM PUCKOM B paMKaX YCTAHOBJICHHS JIMMHTOB Ha pa3MellleHHe
CPE/ICTB, a TaKXkKe OCYIIECTBIIAET pacyeT KPEeJUTHOrO PHCKA MHBECTHLMOHHBIX NOpTdenei MeHCHOHHBIX
HAKOIUIEHHH U MEHCHOHHBIX pe3epBoB PoHa.

4.1.2.YcraHOBJIEHHE U IIEPECMOTP JIMMHTOB Ha pa3MEIIEHHE CPEJICTB IPOBOJUTCS [IOCPEACTBOM
aHaJM3a KOJIMYECTBEHHBIX M KaueCTBEHHBIX IMOKa3aTeleH dMHUTEHTa (KOHTpAareHTa), B aKTHBbI KOTOPOIO
pasMenieHsl (IIaHUPYeTCsl pa3MECTUTD) CPEJICTRA.

4.1.3.OneHka KpeIUTHOTO PUCKA TPOBOIUTCS €KEMECSIUHO.

4.1.4. B xa4yecTBe MHIHKATOPOB OLIEHKH KPEIMTHOIO pHCKA YMHTEHTOB (KOHTpareHToB) DoHI
HCMOJIb3YeT KPEOUTHBIE PEHTHHTH NPUCBOCHHBIE MEXIYHAPOAHBIMH PEHTHHTOBBIMH AareHTCTBAMH H
poccHiCKUMH peHTHHroBeIMH areHctBamu: Fitch Ratings (Fitch), Standard & Poor’s Rating’s Services
(S&P), Moody’s Investor’s Service (Moody's), Anamutuueckoe KpemutHoe PeiiTHHroBoe AreHTCTBO
(AKPA), Pefitunrosoe Arentcreo «Oxkcnept PA» (Oxcnepr PA), Hanwmonansnoe Peitunrosoe
Arenrcteo (HPA).

4.1.5.Pe3ynbpTar OLCHKH KPEIUTHOIO PHUCKA OTPAKAETCS B €KEMECSYHBLIX M €KEKBapTaJIbHBIX
OTYeTax OT/Aela YIPaBJIeHHs PUCKAMH.

4.2. PpIHOYHBIH PHCK

4.2.1.QoHJ HeceT CNeayIoHe PhIHOYHBIE PHCKHU:

= MQOHIOBBII pHCK;

- IlpoueHTHBIH pHCK;

= BamoTHbI# pHcK.

4.2.2. QoHIOBBIH PHCK - PUCK HeceHHS YOBITKOB 10 (HHAHCOBBIM aKTHBAaM BCIIEJICTBHE
HeOJIaronpHUATHOrO H3MEHEHHs IIeH JAaHHBIX AaKTHBOB, IIPEKIE BCEro, JUIS HMHCTPYMEHTOB,
obpamaromuxcst Ha (GoHIOBOM phiHKe.B wnensx oueHkH (OHIOBOro pHCKa HCIOIb3YETCS METOIMKA
pacyera cTouMocTH noj puckoM (VaR).

PesynbTaT orieHKH (POHIOBOIO PHCKA OTPAKAETCH B €XKEMECAYHBIX M €KEKBAPTAILHBIX OTYETaX
OTJIeNIa YIIPaBJIeHHUs PHCKAMH.

4.2 3.TIpoleHTHBIH pPHCK - PUCK BO3HHKHOBEHUS YOBITKOB 1O (DHHAHCOBBIM aAKTHBaM,
YyBCTBUTEIBHBIM K M3MEHEHHIO IPOLIEHTHOH CTABKH, BCIIEJCTBHE M3MEHEHHS PHIHOYHBIX NMPOLEHTHBIX
CTaBOK.

B xauecTBe HHAMKATOpA MPOIEHTHOTO prcka QOH/ HCITOIB3YeT MOANMHIIMPOBAHHYIO TIOPAIIHIO
noprdens obmuraruii.

OneHKa NPOLEHTHOIO PUCKA IIPOBOIUTCS €XKEMECAYHO.

Pesynbrar OLEHKH MPOLIEHTHOTO PHCKA OTPAXKAECTC B €KEMECAYHBIX M €KEKBapTAIbHBIX
oT4eTax OTAela YIPaBICHHS PUCKAMH.

4.2.4. BamOTHBIA PHCK — PHCK M3MEHEeHHS OOMEHHOro Kypca MHOCTpaHHOH BamoThL B mensx
OLIEHKH BATIOTHOIO PHCKA HCIIOIB3YETCs METO/IHKA pacyeTa CTOMMOCTH oz puckoM (VaR).

4.2.5. OueHka BaJIIOTHOTO PHUCKA MTPOBOJIMTCS €XKEMECAYHO.

4.2.6.Pe3ynbTaT OLIEHKH PHCKA OTPAXKAETCs B €XKEMECAYHBIX H €KEKBApPTAIbHBIX OTYETaxX OTJelNa
YIpaBJIEHUS PHCKAMH.



4.3. PuHCK TUKBHJIHOCTH

4.3.1.]Ins ynpaBieHHS PHCKOM JIMKBUIAHOCTH POHI pa3pabaTelBaeT CHCTEMY KOHTPOJIBHBIX
noKazareJei, yCTaHaBTHBAIOIINX TIpe/ie/IbHbIe 3HAYSHUS IT0Ka3aTeeil THKBHIHOCTH.

@oHJ BBIENSET JIBE PA3HOBHIHOCTH PUCKA TUKBUIHOCTH!

- PHCK JIMKBHIHOCTH (pHCK Heratexxecnocobnoctn @onna);

- PHCK PBIHOYHOH JTMKBHIHOCTH.

4.3.2.Puck NMKBHIHOCTH (pHCK HeruatexecrnocoOHoctn POHIa) — PUCK HEIOCTATOUYHOCTH
JTMKBHJHBIX aKTHBOB JUIS BBIOJTHEHHUS oOs3atenbeTB Ponna, o0ycnoBeHHbIH HecOaTaHCHPOBAaHHOCTBIO
JICHE)KHBIX TTOTOKOB 110 aKTHBAM M [TACCHBAM.

JIns OLEHKH pHUCKA JHKBHIHOCTH TPUMEHSIOTCS II0KA3aTeH COOTHOIIGHHS AKTHBOB M
00513aTeNBCTB M0 CPOKAM JI0 ITOTaIICHHS.

4.3.3.PucK phIHOYHO# JIMKBUIHOCTH — PHCK HEBO3MOXKHOCTH peai30BaTh (PMHAHCOBBIC AKTHUBBI
Ha pbIHKe B TpeOyeMble CPOKH H 110 TEKYIIUM PBIHOYHBIM KOTHPOBKaM.

JIns  OUEeHKM pBIHOYHOM  JIMKBHJHOCTH  IPUMEHSIOTCS  OOBEKTHBHBIE —IIOKa3aTely,
XapaKTepu3yIollHe aKTHBHOCThL PhIHKA (PUHAHCOBOTO MHCTpyMeHTa. B pamkax OLEHKH pPBIHOYHOM
nukBuaHOCTH DOHJ  OCYLIECTBISET OJINEIIOHHPOBAHHE B paspe3e LEHHbIX Oymar mnoprdenei
MIEHCHOHHBIX PE3€PBOB M MIEHCHOHHBIX HAKOIUIEHHH.

4.3.4. OueHka pucKa TUKBHIHOCTH IMPOBOIUTCA €XKEMECHYHO.
4.3.5.Pe3ynbTar OLEHKH PHCKA OTPaXKaeTCs B KEMECSUHBIX U €KEKBapTaIbHBIX OTUETaX OTAENA
YIIPABJICHHS PHCKAMH.

4.4. OnepallMOHHBIN pUCK

4.4.1.OnepanlMOHHbBIE PUCKH BK/IIOYAIOT:

- puck OM3HEC-TIPOIIECCOB - PHCK IOTEPb, CBA3aHHBIH C OIMMOKAMH IpPH IPOBEAECHHH
omnepanuii, X y4eToM, OTYETHOCTBIO M T.J. JIaHHBIH BHJ PHCKOB IOKPBIBAECT PHCKH HEID()EKTHBHOCTH
MOCTPOeH s OGH3HEC-IPOLECccOoB, TyOmupoBanue GYHKIHH U IIPOUHe PUCKH BCIIECTBHE HECOBEPIIECHCTBA
apXHTEKTYpbl OU3HEC-TIPOLIECCOB;

- PHCK IepcoHara - PHCK MOTEPb, CBA3aHHBI ¢ OMMOKaMM M IPOTHBONPABHBIMH
nedictBuaMu paboruukoB (DOHIA, UX HEJOCTATOUHOH KBalM(HKalMeld, U3MHIIHEH 3arpyKeHHOCTHIO,
YBOJIbHEHHEM KIIIOYEBOI'O COTPYIHHKA,;

- pHCK WHGOPMAIMOHHBIX CHCTEM - PHCK HaHeceHHs ymepOa, IpeKpalieHus
(GYHKIIHOHHPOBaHHS, HENPaBHIBHOTO HCIOIL30BaHHUs, HECAHKIMOHHPOBAHHOIO pa3srialleHus HITH
M3MEHEHHUS, OTCYTCTBHE BO3MOXHOCTH JOCTYIa, HETOYHOCTH M HapylleHHs HH(opmarnuu, cO0eB B
dynxuuonupoBanuu MHGOpMaHOHHOMH [ T-cHcTeMbl (CHCTEM), NpephIBAHHUS W/UITH HEKOPPEKTHOH paboTa
[T-cHcTeMBl, BO3HUKIIIErO BCJIEJACTBHE BHYTPEHHHX HJIM BHEIIHMX (DaKTOPOB BO3JCHCTBHS, a TAKKe OT
HEHCIIOJHEHHS] HOPMATHBHBIX HIIH HHBIX 00S3aHHOCTEH;

= PHUCKH BHEIIHEH Cpelbl — PUCK BHENIHETO (PH3HYECKOr0 BMENIATENILCTBA B JICATEIBHOCTD
donpma, BKIOYas NPUYMHEHHE BpeJa MaTepHATbHBLIM aKTHBaM M nepcoHany @onzaa, a TaKke
npephiBaHME ~ HOpMaibHOM  paborel  PoHaa  M3-3a  BHemHHX  (akTopoB  (Hampumep,
IIPUPOIHBIE/ TEXHOTEHHBIE KaTaKJIM3MBI U JIp.);

= KOMIUIA€HC M TPaBOBOM PHCK - PUCK, CBA3AHHbIH C W3MEHEHUSIMH HOPMAaTHBHO-TIPABOBOH
Gaspl, pernamenTHpyiomeil aesrenbHocTh POHTA, @ TAKKE PHCKH BO3HHKHOBEHHS HApYLICHWH IpH
OCYIIECTBIEHUH NPOPECCHOHATBHOM NeATEIbHOCTH.

4.42.0nepallMOHHBIE  PHCKH  OIICHHBAIOTCS HA OCHOBAaHHH AQHAIW3a CTATHCTHYECKOH
nHpopmauu XypHana perucTpaliy pucKOB.

4.4.3.Pe3ynbTaT OLIEHKH PHCKA OTPAXKAeTCs B €XKEMECAYHBIX H €KEKBAapTAJIbHBIX OTUETaX OT/eNa
yIIpaBJICHHs PHCKaMH.



4.5. AKTyapHbIif pUCK

4.5.1. AKTyapHBIif pUCK — PHCK H3MEHEHHUSI CTOUMOCTH 00513aTeJIbCTB, CBA3AHHbIN:

C YBECJIHYCHHUCM IIEPHOIOOB BhIIJIAT HAKOIIHTEIIBHBIX MICHCHUU WITH HETrOCYIapCTBEHHBIX IIEHCUH
3aCTpaxOBaHHBIM JIHIIAM HJIH YYaCTHHKaM;

CO CMEPTHOCTBIO M MOJIOBO3PACTHON CTPYKTYPO# 3aCTPaxOBaHHBIX JIHUI] U YYaCTHHKOB.
4.5.2. AKTyapHbI€ PUCKH MOT'YT BO3HHKATh B PE3YJIbTATE HECOBMAAEHHUA B TEYEHHUE JUTHTEIBHOTO

BPEMEHH aKTyapHBIX npeanoyokeHuiit @onna Han GpakTHUECKUMH 3HAUCHUAMHE T0Ka3aTesei, BIUSIONMX
Ha pasmep obs3arenscts Donna.
AKTyapHbIe PHCKH BKJIKOYAIOT:

PHCKH YBEJIHYEHHA IIEPHOJOB BBIILIAT HAKOIMHTEC/IbHBIX IIEHCHH MK HETOCYAapCTBEHHBIX
TIEHCHI 3aCTpaxoBaHHBIM JIMIaM HJIH Y4aCTHHKaM;

PHCKH, CBA3aHHLIC CO CMEPTHOCTBIO H HOHOBO3pﬂCTHOﬁ CTPYKTYPOﬁ 3aCTpaxoBaHHBIX JIHI]
H YYaCTHHKOB.

4.5.3. OneHka akTyapHbIX PHCKOB BKJIIOYAeT B ceOst:

- OIICHKY BEPOATHOCTH YBEJIMUYCHHUS IEPHOJOB BBILIAT HAKOIMUTEILHBIX TMEHCHH WM
HErocyJapCTBEHHBIX MEHCHIH 3acTpaXxOBaHHBIM JIMIIaM HJIM YYaCTHHKAM;

- OLIEHKY CMEPTHOCTH 3aCTPaXOBAHHBIX JIHI H YYaCTHHKOB;

- OLIEHKY BJIHMSHHS I10JI0BO3PACTHON CTPYKTYPBI;

- OIleHKY ypoBHs onaupoBanus oba3atenbcTB QoHa.

454, PGS}’HbTaT OLEHKH PHCKa OTPaXXa€TCi B €IKEMECAYHBIX U €KEKBAPTAJIBHBIX OTYCTAX OTACIA
YHOpaBJIICHHA PUCKaAMH.

5. Beibop ynpasisiionmieii KOMIIAHHH H onpe/iesieHHe 00beMa cpecTB MeHCHOHHBIX HAKOIUIEHHIT 1
NMEeHCHOHHBIX Pe3epBOB, NepeaBaeMbIX B 10BePHTEILHOE YIIPABJIeHHE YIIPABJISIIO e
KOMIIAHHH

5.1. ®oua npoBoauT 0TOOP Cpeid YHpaBIsOWMUX KomnaHui (nanee — YK) u onpenenenue
o0beMa CpeICTB, INpeJOCTaBISEMBIX B JIOBEPHUTE/IbHOE ympaBieHHe Kaxaod YK B COOTBETCTBHH ¢
BHYTPEHHMMH JOKyMeHTaMH. OHJI yCTaHaBIMBaeT paMO4YHbIE JIMMHTBI Ha JIHana3oH JIOJH
ONpeIeIeHHOro Klacca akTHBOB B noptdene YK.

52. ®oux B pamkKax JCHCTBYIOIIEr0 3aKOHOJATENbCTBA, PETYJHPYIOIIEro  Iporecc
HHBECTHPOBAHHS NMEHCHOHHBIX CPEJCTB, onpejeseT TpeboBaHUs, KOTOPBIM JIOJDKHA COOTBETCTBOBATH
YK mis 3akimrouenus ¢ Heil 1oroBopa JIOBEPUTEIBHOTO YIIPaBIEeHUS.

Jlns atoro @oup onpexaensier TpebOBaHUS K:

= MEPBHUYHBIM JIOKYMEHTaM, 10 ITBEPKIAIOIIMM 3aKOHHOCTD AEATENBHOCTH YK;

= crielMamcTaM 1 pykoBoacTsy YK;

~ ¢puHAHCOBOMY COCTOSHHIO YK

- OTCYTCTBHIO HAJIOTOBOMH 3a10JDKEHHOCTH, aJIMUHUCTPATHBHEIX HAKA3aHHIi;

- abdwmpoBaHHocTH YK;

- JIONOJIHHTEIBHON HHDOPMAIINH, NpeocTaBseMoil mo 3anpocy ®onna.

5.3. donpx pazpabaTbiBacT NpaBWiIa aHaIHW3a YIPaBJIAIONIMX KOMIIAHMH, a TaKKe CHCTEMY
NPUCBOEHHS BHYTPEHHUX pPEHTHHIOB M ompejenser o0beM CpeJCTB, NEepe/aBaeMbIX B YIpaB/ICHHE
KaXkJ10i 13 BeIOpaHHBIX YK.

5.4. Esxexpaprasbho DoHJ NpOBOANT HpoBepky cooteercTBHs YK TpebGoBanusMm,
YCTAHOBJIEHHBIM (DOHIOM K YIpaBisioieil KomrmaHHM Ha dtane e€ BpIOOpa, B COOTBETCTBHH C
BHYTPEHHHMH JIOKyMeHTamu. JlaHHas NpoBepKa IPOBOJHMTCSA OTAEIOM yIpabieHHs puckamu Donna.
PesynbTaT NpOBEpKH BKIIO4YaeTcss B ekekBapTanbHblii Otuer o amestensHocTH AO «HIT® «Boira-
Kanuran» Mo OpraHuM3alMid CHCTEMbl YIPaBICHHA PHCKaMH, B TOM YHCJIE O JEATEIBHOCTH I10
YIIPaBIEHHIO PUCKAMH M KOH(IHKTOM HHTEpPecoB, pe/cTasiseMbiit CoBeTy mupekTopoB Qonza.



6. BzaumojeiicTBHE ¢ YHPABJISIOIMHMHA KOMIAHHAMH, 0CYIECTBJISIIOIHAMMN
HHBECTHPOBAHHE CPEJACTB MEHCHOHHBIX HAKOILIEHHH H pa3MelleHHe CPeACTB MeHCHOHHBIX
pe3epBoB, 110 Peaju3alii MepONPUSITHII B pAMKAX OPraHU3allMi CHCTeMBbI YIIPABJIeHHS PHCKAMH

6.1. ®oun ocyuiectiser BzaumojelcTee ¢ YK no peanusaldd MEpONpHATHH B paMKax
OpraHM3alii CHCTEMBI YIIPABJIEHUSI PUCKAMH ITyTEM YCTAHOBJICHMUS:

. aKTHBOB, B KOTOpBIE MOTYT pa3MellaThCs CPEICTBA MIEHCHOHHBIX HAKOIUIEHUIt U cpeJicTBa
IIEHCHOHHBIX pe3epBOB (POHJIA, LEIH YIPABIECH!S TAKHMH aKTHBAMH;

. BHIOB JIONYCTHUMBIX CJEJIOK C aKkTHBaMH, B KOTOpblE MOTYT pa3MellaTbCs CpeJIcTBa
IIEHCHOHHBIX HAKOIUICHHWH W CpPe/ICTBA ITEHCHOHHBIX Pe3epBOB (hOHIA, OTPAaHHYEHHUS HA YCIIOBHS CHIENIOK C
HUMU;

® LIEJIEBYIO JOXOJAHOCTE, TPAHCIIMPYEMYIO YIIPABJIAIOUICH KOMITAHHH;

. CTPYKTYPY aKTHBOB;

. JOMYCTHMBIX OTKJIOHEHHMH CTPYKTYpbl aKTHBOB (OHJA OT IEJeBOH CTPYKTYpbl aKTHBOB
(donna;

. MHBIX OTPAHHYEHUH PHCKOB.

6.2. ®DoHJ OCYLIECTBIAET KOHTPOJIbHBIE MEPhI B3auMoaeicTBHS ¢ YK:

. CBOEBPEMEHHOE IOJy4YeHHe HeoOXoauMoiH GoHny HHOPMAIMH O COeIKaX W JIBHKCHHH
JCHE)KHBIX CPEJICTB Ha €XEeJIHEBHOW OCHOBe, HeoOXOoaMMoH (OHIY Ui MOHHTOPHHIA COCTABa H
CTPYKTYPbI aKTHBOB;

i CBOEBPEMEHHOE MOJIyuYeHHe HeOOXOJMMBIX JOKYMEHTOB, B TOM YHCIE JUIS IPOBEICHHS
OLICHKH COOTBETCTBHS YIPaBJIAIONICH KOMIIAHHH BHYTPeHHUM TpeGoBaHMsAM (OHIA HA eKeKBApPTaIbHOM
OCHOBE.

. NPOBEJCHUE OIEHKH 3()()EeKTHBHOCTH YNPABIAIOMICH KOMIIAHMM Ha eXeKBapTalbHON
OCHOBE;

° OpraHM3alus BCTped U KOH(EPEHI-KOJIOB C NMPEJICTaBUTE/SIMU YIIPABIISIOIIEH KOMIIAHHH C
LIEJIBO OGC}’)KIIGHHH COBCPUIICHHBIX CIECJIOK, HCITOJTHEHHA H aKTyalIH3allHH CTpaTCruu;

. NpefoCTaBIeHHe YMPABIAIONICH KOMIAHHEH aHAINTHYECKHX 3aK/IIOUEHHH 10 IEHHBIM
Oymaram SMHUTEHTOB, HAXOIAIIUMCS B noprdere, B cirydae HeOOXOIMMOCTH.

. IIPOBEJICHHUE ayJUTa OPraHU3aliH yIpaBJIeHUs] PHCKAaMH M HHBECTUIMOHHOTO Tpolecca B
YIIpaBIAIONIEiH KOMIIAHUH.

7. Ouenka 3¢ peKTHBHOCTH YIPABJICHHS CPEICTBAMH NMEHCHOHHBIX HAKOIJICHHH H
NEHCHOHHBIX Pe3epBOB

7.1. DoHA MPOBOAMUT PEryJspHYIO (He pexe OJHOro pa3a B KBapTas) OLEHKY 3G(eKTHBHOCTH
YIpPaBJIeHHs CpEJICTBAMH II€HCHOHHBIX HAKOIUICHMH M IIEHCHOHHBIX pE3€pBOB (Jajee — OLIEHKa
3¢ deKTHBHOCTH) B COOTBETCTBHH ¢ MeToiMKOH Dona.

7.2. PesynbraThl €XKeKBapTalbHOM oueHKH 3(dexkTuBHOCTH BKIovatores B OTuer o
nestensHoctd AOQ «HIT® «Bonra-Kanuran» 1o opranu3aniy CUCTEMBI YIPABJIEHHsS PHCKaMH, B TOM
YpCIIE O AEATEILHOCTH 110 YIIPABICHHUIO PUCKAMH U KOH(IIMKTOM HHTEPECOB.

7.3. CoBeT [AMPEKTOPOB BLIHOCHT pELICHHE O TPU3HAHMHM YIOBJIECTBOPHTEIbHBIM HIIH
HEY/IOBJIETBOPUTENBHEIM (Hed((EeKTHBHBIM) yNpaBJeHHE CPEJCTBAMH TEHCHOHHBIX HAKOIUICHHMH H
MEHCHOHHBIX pe3epBoB POH/IA YIIPABISIONUMU KOMIIAHUAMH.

7.4. B ciyuae [pH3HaHMS — HEYJIOBJIETBOPHTENBHBIM  (HeaQdekTHBHBIM)  ynpabicHHE
CpelcTBaMHM TE€HCHOHHBIX HAKOIUICHWIl W/HIH MEHCHOHHBIX pe3epBoB Kakoi-mubo u3 VK, Coser
qupextopoB PoHAa maeT mopydeHue I'eHepanbHOMY IMPEKTOPY O NPHHATHH MEp IO IMOBBIICHHUIO
s¢pekTuBHOCTH yrpasieHus YK, B TOM uMcie NepecMOTp YCJIOBHH JOTOBOPOB JOBEPHTEIBLHOIO
yIpaBJieHHsi CPeACTBAMH TNEHCHOHHBIX HAKOIUIEHWH W/MJIM JIOTOBOPOB JOBEPUTEIBHOIO YIpAB/ICHHA
CPEICTBAMH IEHCHOHHBIX PE3€PBOB C TAKOH YNpPaBisIONIEH KOMIaHHeH (B TOM 4YHCIE MEPecMOTP
MHBECTHIMOHHOM JIeKiapaiiu, pasMepa BO3HArpaXKJICHHS YIpPaB/AAIOUIEH KOMIIAHWHM) HWIH O
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pacTOPKEHHH YKa3aHHBIX JJOTOBOPOB U MHBIX Mep, 110 yeMorpenuio Cosera aupektopos DoHja.
8.  YcraHoBjieHHe OrpaHHYEHHIT PHCKOB

8.1. Jlna orpaHuuYeHHs TOABEPKEHHOCTH (OHJA PpHCKAM INIPHUMEHSETCS YCTAHOBIEHHE
COBOKYITHOTO IPe/IEIbHOTO pa3Mepa PHCKOB.

8.2. CoBokynHbIN IpENENbHBI pa3Mep PHCKOB - 3TO TaKOH YpPOBEHb COBOKYNHBIX PHCKOB,
koTopbiii @oHA crnocobeH M CcYMTAET JIONMYCTHMBIM HPHUHATH B IHedsX oOecredeHds NPHHIMIA
COXPaHHOCTH H JOXOJHOCTH TEHCHOHHBIX CPEJICTB B MHTEpEcax 3acTPaXOBaHHBIX JIMII, BKIATYHKOB H
YYaCTHHKOB.

8.3. CoBoxkynHplif mnpenenpHblii  pasmep pHcKOB yreepikaaercs Cosetom JlHpeKkTOpoB
€XKEroJHO C BO3MOYKHOCTBIO MTOCTIeAYIOMEeH KOPPEKTHPOBKH.

8.4. ®onaoM ycTaHaBIHBAIOTCS OT/E/IbHBIE MpEEIbHbIC 3HAYEHHS PUCK-METPHK (OTHEIbHBIX
BHJIOB PHCKOB), XapaKTepH3YIOIIHX YPOBEHb DHCKOB, JUIi KOTOPBIX BO3MOXKHO IIOJIYYHTH
KOJIMYECTBEHHYIO OLIEHKY.

9. MOHMTOPHHI PHCKOB

9.1. MOHHTOpPHHT PHCKOB 3aKJIIOYAETCs B KOHTPOJIE [T0Ka3aTelieif BEPOATHOCTH BO3HHKHOBEHHUS
PHCKa ¥ YPOBHE BO3MOXKHBIX IIOTE€Pb, KOHTPOJIE COOMIOAEHUS JIUMHUTOB. MOHHUTOPHHI YPOBHS PHCKOB
ocymiecTiasercs nyreM cbopa uHOpMAaIMK MO0 AHHAMHKE H3MEHEHHs PHCKOB, a TaKXe KIIOYEBBIX
(hMHAHCOBBIX NOKa3aTeeil.

9.2.  MOHHMTOPHHI PHCKOB OCYIIECTBIISETCS Ha HENPEPHIBHON OCHOBE OTIEIOM YIIPaBIICHHS
PHUCKaMH.

9.3. B pamxkax mporecca MOHHTOpPHHTA pUCKOB POHJI TaK)Ke IPOBOIMUT IIPOBEPKY COOTBETCTBHUS
aKTHBOB TpeOOBaHHAM 3aKOHoOaTenbeTBa Poccuiickoit Penepaliuu 1 BHYTpeHHHUM JokyMeHTam QoHjia B
COOTBETCTBHH C YTBEpP)KJICHHbIM nopsikom Donja.

10. Crpecc-TecTHpOBaHHE

10.1. JIns usmMepeHus COBOKYIHBIX NPUHATBIX pUCKOB (DOH MPOBOAUT CTpECC-TECTHPOBAHUE Ha
npeaMeT J0CTAaTOYHOCTH akTHBOB Ponpa mus ucrnonHenus @PoHIOM cBOMX 00s3aTeNLCTB Mepen
BKJIQUMKAMH, YYaCTHHKAMH, 3aCTPAXOBAHHBIMH JIMLIAMH M WX NPaBONPEEMHHMKAMH, ATEHTCTBOM IO
CTpaXxOBaHHIO BKJIAJIOB B MOJTHOM 00BbEME M B YCTAHOBJIEHHBIH CPOK.

10.2. Crpecc-TecTHpOBaHHE MPOBOJNTCA B MOPAAKE H C IEPHOANIHOCTBIO, IIPEyCMOTPEHHBIMH
BHYTPEHHHUMH JokymMeHTamMH @oHJa, HO HE pexe OJHOro pasa B kBapral. (Crpecc-TecTHpOBAaHHE
NPOBOJUTCS HAa OCHOBE ClIEHAPHEB, ONUCHIBAGMBIX BO BHYTPEHHHX JIoKyMmeHTax PoHIa, KOTOpbIE
BKJIIOYAIOT B ceOs HeOnaronpusiTHble, HO BO3MOXKHBIE COOBITHS, NMPHBOAAIIME K CHH)KEHHIO CTOHMOCTH
aKTHBOB M pocTy obsizatensctB Pomnja. CueHapuu nepecMaTpHBAIOTCS IIPH M3MEHEHHH PBIHOYHBIX
YCJIOBHIA, HO HE pejke OJHOTO0 pasa B rojl.

10.3. ®onyx TakKe TPOBOJMT CTPECC-TECTHMPOBAHHE C  HCIOJIB30BAHHEM  CLIEHApHEB,
paspaboranubix bankoM Poccun crenapueB, nHGOpMaIHs O KOTOPBIX pa3MeNIaeTcs Ha OQHIHAILHOM
caiite Banka Poccuu B mHGOpPMaIHOHHO-TEIEKOMMYHHKAIMOHHOH ceTH «HTepHeT.

10.4. Crpecc-TecTHpOBaHHE IIPOBOANUTCS OTJENIOM yNpaBieHHs puckamu PoHja.

10.5. PesynbraThl cTpecc-TecTHpoBaHus JoBojasrcs a0 ['enepanbnoro aupextopa Ponma u
Komurera (oHIA 10 MHBECTHIIMAM H YIPABJICHHIO PUCKAMH 10 MEpE IPOBE/ICHMs CTPECC-TECTOB H
BKJIIOYAIOTCS B eKeMecsuHblit OT4eT 1o puckam.

10.6. PesynbTarel crpecc-TecTupoBanus aopojsarcs a0 Cosera qupekropoB (QoHIa HE peke
OJIHOTO pa3a B KBapTall H BKIIOYAIOTCS B €XKEKBAPTAILHEIH OTYET 110 OpraHu3allui CHCTEMbI yIIPaBICHHS
PHCKaMH, BKJIIOYAS JeATeILHOCTE (OH/IA [0 yNPABICHHIO PUCKaMH H KOHQIMKTOM HHTEPECOB B (oHIe.

10.7. Ecniu B pe3yibTare CTPECC-TECTUPOBAHHS TPH pealM3alli¥  CLEHApUs BbIABICHA
HEJOCTATOYHOCTh aKTHBOB JUIS HWCMONHEHHs oOs3arenscts DoHja, OTAEN YIpaBI€HHS PHCKAMH He
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TMO3/IHee [HS, CIIEAYIOMIETO 3a MPOBEJICHHEM CTPECC-TECTHPOBAaHHS, coodmaeT 00 2ToM (akte ciyxeOHOM
3anuckoit ['enepanbHoMy nupexkropy ®onja, kotopsli yenomisier Coset qupektopoB Ponja.

@QoHI 0/KEH B TeYEHHE OJHOI0 Mecslla YTBEPAUTh BHYTPEHHHH JIOKYMEHT - IUIaH
MEpOIIPHSTHH, HAIPABJIEHHBIX HA JOCTHKEHHE JIOCTATOYHOCTH AKTHBOB, HANPABHTH IUIAH MEPOTIPUATHH
B TEYeHHE TPEX JHEH CO JHA €ro YTBEpPKICHHS B YBEJOMUTEIbHOM mopsijike B bank Poccum u
OCYILECTBIIATh MCIIOJIHEHHE IIaHa Meponpuatuit. [Inan Meponpusituii MOXKET BKIIIOYATh HM3MEHEHUE

cocTaBa M CTPYKTYPbl aKkTHBOB M (MH) 00si3aTenbeTB Ponja, yBenuyeHne 00bémMa coOCTBEHHBIX CPEICTB
®onja.

11. Oprann3anuoHHas CTPYKTYPa CHCTEMBI YIIPABJIEHHS PUCKAMH

11.1. Tenepanpubiii aupekrop @PoHIa HECET OTBETCTBEHHOCTh 3a OPraHW3allMIO CHCTEMBEI
YIPABJICHHS pPHUCKAMH M 3@ COOTBETCTBHE JIeATeNbHOCTH DOHIa BHYTPEHHHM JIOKYMEHTaM,
pa3pabOTaHHBIM B paMKaX CHCTEMEI YIIPABJICHHS PHCKAMH.

11.2. CybnexkramMu, OCYIIECTBISIIONIMMH KOHTPOJIb M YIpaBJIeHHE PHUCKaMH, sBisiorcs Coser
JqupekropoB @onna, 'enepanpusiii qupektop Ponna, Komurer Gonia 1o HHBECTHIMAM H YIIPABICHUIO
puckamu (nanee - Komurer), oTaen ynpaBieHUs PUCKAMHU, CTPYKTYPHBIE MOJpa3JielieHus — BIaIeIbIlbl
PHCKOB.

11.3. Coser nupextopoB @oH/a OCYHIECTBIAET KOHTPOJb 3a pealu3alueii MeponpHATHH B
pamMKax OpraHW3allid CHCTEMBI YIIPABJIEHHS PHCKAaMH, YTBEP)KIaeT OCHOBHbBIE JOKYMEHThI B paMKax
OpraHM3allid CHCTEMbl YIPABJIECHHS PHCKaMH, pacCMaTpHBAaeT OTYETHl O JEATENBHOCTH (oHIa MO
OpraHM3alMH CHCTEMbI YIPABICHUS PUCKAMH, B TOM YHCJIC 10 YIPABICHHUIO PUCKAMH M KOH(IMKTOM
HHTEpecOoM B (OHJIE.

11.4. Komuter co3naercs NPUKa3oM TIEHEPAILHOrO JHUPEKTOpa M JICHCTBYET B Ipejeliax
MOJIHOMOYHH, NpelycMoTpeHHBIX [lonoxkennem o Komurere.

11.5. Otnen ynpapineHHs pHCKaMH — CaMOCTOSATENIbHOE CTPYKTYpHOoe mnojpazjenenne Pouja,
Ha4aJbHHUK OT/IeJIa YIIPaBJICHUS PUCKAMHU IOIYMHACTCS HEMOCPEACTBEHHO [ eHepalbHOMY JUPEKTOPY.

Otnen ynpaBineHHMs pHCKaMH JIeHCTBYeT B Ipeleiax IOJHOMOYHI, MpeayCMOTPEHHBIX
[Tonoxxenunem o6 otxaerne.

11.6. Bnagenslbl pUCKOB OCYIICCTBIISIOT HEMOCPEACTBEHHOE YIpaBJIeHHE PHCKaMH (B TOM
4UCJie WX MISHTH(QUKAIMIO, OLEHKY M pearupoBaHHe HAa PHUCKH, COONIOJEHHE YCTAHOBJIECHHBIX
OrpaHHYEHHH PHCKOB) B COOTBETCTBUH ¢ [loMMTHKOH M BHYTPEHHHMH HOPMATHBHBIMH JIOKYMEHTaMH
donna.

12. OT4eTHOCTH IO PUCKAM

12.1. Tlo wroram kaxjaoro Mmecsua Qopmupyercs Otyer 1Mo pHckaM, KOTOPBIM oOTpaxaer
JIesITeNIbHOCTE (DOHJIA 10 YNPABlIEHHIO pUCKAMH, B TOM YHCJE pe3yJbTaThbl U3MEPEHHS PUCKOB M HX
COOTHOIIEHHE C YCTAHOBJIEHHBIMH OrpaHuueHussMi. OTUET M0 pUCKaM MpeJICTaRIsAeTCsS Ha paCCMOTPEHHE
['enepansHOMY aupekTopy PoHma He 1o3/Hee MOCIeHEero Yuceia Mecsia, CIeyIomero 3a OTYETHBIM.

12.2. Tlo uroram kaxmoro kBapraia ¢Gopmupyercs Oruer o jedrensHoctd AO «HIID «Bonra-
Kanutany 1Mo opraHu3allid CHCTEMBI YIPABICHHs pPHCKAMH, B TOM YHCIE O JEATEJBHOCTH I10
YIPABJICHAIO PUCKaMH H KOHGIHKTOM MHTEPECOB, KOTOpBIH OTpakaeT MAeATeNIbHOCTh (oHaa 1o
YOpaBJIeHHIO pHCKaMH, B TOM YHCIE pe3yabTaThl H3MEPEHHS PHUCKOB M HMX COOTHOIIEHHE C
YCTAHOBIICHHBIMH OrpAaHMYEHHSMH, YyIpaBlieHHe KOHQIUKTOM HHTEPECOB OTBETCTBEHHBIX JIMI[ I10
[OJIrOTOBKE PEIICHHH 10 BOMPOCAM YIPAaBICHHs PHCKaMHM W pabOTHHKOB (DOHZA, OCYMIECTBIISIOMINX
JIESATENBHOCTh 0 OICHKE aKTHBOB M 0053aTeNbCTB, MOATOTOBKE OTYETHOCTH, M IIPEJCTABIIACTCS Ha
paccmotpenue Cosery jupexTopoB PoHja He no3aHee 45 KaJleHIapHBIX JTHEH, CIEAYIOMHNX 38 OTYETHBIM
MIEPUOJIOM.

12.3. OTBeTCTBEHHBIM 3a COCTABJICHHE OTUETHOCTH ABJIAETCSA OT/AEI YIIpABJICHUA PHCKaMH.
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13. Ilopsiaok aeiicTBuii B ciiydae peajln3allii pHCKOB

13.1. B cnyyae oOnapyxeHus (aKTa pean3ally pucka, OT/eN] yIpaBJIeHHUs PUCKAMH ITPOBOIMT:

- OLEHKY CYUIECTBEHHOCTH peaIM3allii PHCKA;

- BBISBISIET [1apaMeTphl PHCKA;

- ONEepaTHBHO JOBOAMT HHopManuio 10 ['enepanbHoro nupexkropa Gouja.

13.2. T'enepanbublit tupexTop uHGopMupyer o daxre peanusanun pucka CoBeT THPEKTOPOB.

13.3. B cnyuae neobxoaumoctu I'enepanbHblii AMPEKTOp HHULIMKPYET 3acepanue Komurera no
WHBECTUIMSIM M YIPABICHHIO PHUCKAMH, HA KOTOPOM IPHHHMAIOTCS PEKOMEHJALMH 110 ONepaTHBHBLIM
JEHCTBUAM IO JIMKBHIAIIMH TTOCIIEACTBUI pealn3allii pUcKa.

14.  BHyTpeHHHe HOPMATHBHBIE JOKYMEHTBI 110 OPraHH3AIHH CHCTEMbI YIIPABJICHHS PHCKAMH

14.1. Cucrema BHYTPEHHHX HOPMATHBHBIX JOKYMeHTOB (MOHJAa MO YNPaBJIEHHIO PUCKAMH
BKJIFOYAET B cels:

- Hacrosuyio [Tonutuky;

- JIOKaJbHBIE JOKYMEHTBI, JAeTATU3UPYIONIHE POLIECCHl YIIPABICHUS PUCKAMH, B TOM YHCIIE,
pErnaMeHTUPYIONIHE ACSITEIbHOCTL OTACIBHBIX MOJPa3/Ie/ICHHH, BKIIIOYEHHBIX B CHCTEMY YIIpaBJIEHHS
pHCKaMH;

- IpPUKIAJHBIE JOKYMEHTBI — METOAMKH, NOPSJIKH, HHCTPYKIIHH, OITMCBHIBAIOIINE IIPOLERYPY
NPUMEHEHHS U peasIn3aliii UMEIOIMXCA IPHHIUIIOB, 0003HAYEHHBIX B JOKYMEHTAX BBICIIMX YPOBHEI.

15. 3akawuHTeIbHbIE M0J0KEHUS

15.1. Hacrosimas [Tomutika yreepxkaaercs CoeroM jupektopoB Ponja.

15.2. Tlonoxenus IlonuTukm, TpeOyromue m1i BBEACHHS MX B JAelicTBHe pa3paboTKH H
YTBEPXKJICHHS IOINOTHUTEIBHBIX BHYTPEHHHX JIOKYMEHTOB, BCTYNAIOT B CHIIy IOCJI€ YTBEPXKJICHHS
yKa3aHHBIX JJOKYMEHTOB B YCTQHOBJICHHOM IOPSIKE.

15.3. Hacrosmas [ToruTHka MOXKET H3MEHATLCH U JIOIOJIHATHCA 110 Mepe HEOOXOIMMOCTH.
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